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1. ITOJAIH O I'PYIIH, OCHHBAILE H AEJATHOCT

JIT “Ckujanuura Cpbuje” (y masseMm Tekcty M: MatuuHo npenysehe) je jaBHo npeayzehe 3a
yNpaBjbambe jaBHUM CKHjalyIITUMAa H ypeheHMM MOBplIMHAMA HaMEHEHHM 3a Celydjanu3oBaHe
3MMCKe CIopTOBe, OCHOBaHO 15.06.2006. roxuue, a 3aBefeHo koj AreHUMje 38 IPUBPENHE PErucTpe
Kao jaBHO npeay3sehe nog 6pojem BJI 128065.

OcnuBay Martuunor npeayseha je Bnaga Peny6nuke Cp6uje.
[To ocHuBawy, MaTuuHoOM npeay3elly cy npeHeTe MMOBHHA U 0GaBe3e:

- 3axwyuxoM Brnape oa 17.07.2006. ronuHe, npeHera je umosdHa ,,MutepHaruonan L[ a.n. y
pecTpyKrypupamy, beorpan y speanocti o 1.751.091 xumana PCJ] (21.097.477,00 EVP no
Kypcy Ha JaH npeysumama 27.07.2006. rogune);

- 3akmyukom Bname ox 02.11.2006. rogune, npeHera cy cBa npasa u obasese PenyGumkxe
Cp6Hje no OCHORY yroBopa 3a M3Ipajikby 4ETBOPOCEAHe Hkuyape ,KowapHuk™ U cku andr
»CyH4aHa JonMHa“ Ha noTesy TypHcTHuke perdje Crapa nianusa — Babun 3y6, 3ak/myuedor
usmely ,,Doppelmayer Seilbahen® Gmbh u Peny6auuke aupexuuje 3a UMOBHHY;

- 3awbyukoMm Bnage on 09.11.2006. romuHe, npeHeta cy cBa npaea u ofasese Peny6nuxe
Cpbuje no ocHoBy yroeopa © npeyaumawy jayra ,Hurepuatvowman LI no y
pecTpyKTypupamwy, beorpaa npema ayctpujekoj dupmu ,,Doppelmayer Seilbahen* Gmbh no
OCHOBY HETBOpOCEAHE sxu4ape ,Kapaman rpeben”, ,Manu kapaman“ u ,,[Tanuuhen Bpx®, xao
H HabaBKe ompeme 3a JBe YETBOpOCEHE MCKiomuBe xu4dape ,Jlyboka 1“ u ,,Jy6oka 2“ Ha
KonaorKKy oA uctor noHasmaya.

Maruunu 6poj MaruuHor npenyseha je 20183390. Peny6nuuka yupasa jaBHux npuxoja Peny6nuke
Cp6uje MatuuHom npepyseliy je noxenunia nopecku naentudukaunonu 6poj 104521515.

Cennurre Matuunor npeayseha je y Beorpazny, ynuua Munytuna Munankosuha 9.
OcHoeHa genatHocT MatuuHor npeayseha je genaTHocT cnopTekux ofjexata — wudpa JAENaTHOCTH
9311. MaruuHo npenysehe je perHcTpoBaHo U 32 06aBIbatbe M1OCIOBA CIIOLHOTPIOBHHCKOT NpOMETa

H ycityra y CHOJbHOTProBUHCKOM [TPOMETY.

ITpoceuan 6poj sanocnenux y 2019. romuHy, 10 OCHOBY CTama KpajeM CBakor Meceua, 6uo je 152
sanocnenux (148 y 2018. rogunu)

3a nocnopamwe MatiuHor npegyscha oarosopan je aupekrop Jejan Rnka.
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[MpuioxeHn KOHCONMAOBAHM  (pUHAHCHMjCKM uW3BewWTajH O0yxXBaTajy (UHAHCH|CKE H3BEUITAje
Maruunor npegyseha JIT “Ckujanumra Cpbuje™ u 3aBucnor apywtea “Cku ueHTap Bpesosuua”
n.0.0. beorpan, (y nassem Texcry : ['pyna).

Maruunn 6poj 3asuchor japywrtsa “Cxu uextap Bpesosuua® n.0.0. Beorpas (y nameMm TexcTy:
3aBucHO ApywiTBO) je 20422645. Marnuno npenysehe uma 21,73% yaena y 3aBHCHOM ApyIITBY
(78,27% ynena “XonauHr KoMmaHWja 3a (PMHAHCHjCKM MHXKEHEPHHT, TProBUHY M ycayre Doup
Heexc Mutepexcrnopt” a.4. y pecTpykTypHupamy). OCHHBAYKMM aKTOM 3aBMCHOT JPYIITBA BERAHHCKO
npaeo riaca (51%)' ¥ ynpaeisama aato je JII Cxujanumrra Cpbuje, Tako Ja OHO IO TOM OCHOBY
Npe/CTaB/ba MATHYHO [IPABHO JIMLIE M Ca4HIbaBa KOHCONUAOBaHE (UHAHCHCKE H3BEIUTA]E.

Cenuurre 3apucHor apywtea je y beorpamy, Munytuna Munankosuhia 9. [pema peliewsy Arenumje
3a npuspegHe peructpe BJ1. 121316/2009 on 20.07.2009. roguue 3aBUCHO JPYIITEC OC/Y]E M NPEKO
[Tocnohe jexunuue Ha agpecu: Lltpnue, Bpesosuua.

IIpoceuan Gpoj 3amocnexux 3asucHor apymTsa y 2019. roaunu, 00 OCHOBY CTama KpajeM CBAKor
Meceua, 6o je 150 sanocnennx (157 y 2018. rogunu).

2, OCHOB 3A CACTABJbAIGE U IIPUKAZHBAILE KOHCOJHIOBAHHUX
POHHAHCHJCKUX U3BEHITAJA

2.1. OcHose 32 cacTaB/balbe H NPE3eHTANN]Y KOHCOMHIOBAaHUX GHHAHCH|CKHX N3BEITAja

[lpunoxenuu KouconunaoBaHW (HUHAHCHJCKM HM3BEIITAajd CY CACTaB/beHM y CKlaly ca BaxelnM
nponuckuma y Penybnuum CpOuju sacHoBaHHM Ha 3aKoHY O padyHOBoAcTBY (,,Ci.rnacuuk PCY, 6p.
62/2013), koju nponucyje Meljynapoane pauynoBoncreede craugapue (MPC), ogHocHO
Mebhynaponne crauaapre ¢duHancujckor uzBewrasama (MCOHM) kao ocHOB 3a cacraBibame U
Mpe3eHTAlH]y (UHAHCH]CKUX n3BewTaja. KonconunoBaHu (GHHAHCHjCKM M3BEIUTAjM CACTaBMbA]Y ce Y
CK/aly ca HOBMM CTaHIapAHMa 33 KOHCONHAALM]Y:

- MC®OH 10 KonconunoBaHu HUHAHCH]CKY M3BEWITA]H;

- MCOH 11 3ajennuuxu apamxmad;

- MCOH 12 Obenonawnsama o yuelwhuMa y ApyruM eHTHTETHMA;

- M3MEHCHUM K ponyeHuM MPC 27 [Nojenrnaynu puHaucujcku ussewnraju; u

- peuarpanuM MPC 28 MupecTHUHje y NpUAPYIKEHE EHTUTETE U ApYre NOAYyXBarTe.

Ocum Tora, Ha MPUKA3MBAE H JOCTARILAKE KOHCONHAOBAHHX PHUHAHCHJCKUX U3BELITaja TIPUMEILYjy
Ce MOJ3aKOHCKH aKTH JIOHETH Ha OCHOBY 3aKOHA O PayyHOBOJACTBY.

Peurersem Munucrpa dunancuja Penybnuke Cpbuje (6poj 401-00-1380/2010-16 oa 25. okTobpa
2010. roaune) yrepheH je npeson ocHoBHKX TekcToBa MPC, oanocHo MC®OH, koju cy usnatu o
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Onb6opa 3a MeljyHapoaHe pauyHoBoAcTBeHe cTaHaapae ao 1. janyapa 2009. roguHe, Kao U TyMadera
uznara on Komurera 3a Tymauewe pauyHOBOJCTBEHUX craHaapia no 1. janyapa 2009. rogume.
H3amene u nonyue nocrojehux MPC, omnocHo MCOH u Tymauewa cranpapaa, 3amene Baxehux
MPC HoBHM, KOjH Cy CTYNHIM Ha cHary noues of 1. jaHyapa 2009. roguHe, ka0 U NpUMEHa HOBHX
TyMayewa Koja Cy CTyNuja Ha CHary y HapeIHOM MEpHOIy, HHCY HMajd 3a pe3yNTart 3HauajHuje
NPOMEHE pavyyHOBOACTBEHHMX TMoONMTHKa JIpyluTBa, HUTH MaTepHjajlHO 3Hauajad yTula] Ha
¢uHancujcke M3BEMITAje Y NEPHORY MOYeTHE MpuMene. M mopen Tora 1To MHOre 0 OBMX TIpOMEHA
HUCY [MpUMMEHJBHMBE Ha TMOCNoBawe ['pyne, pyKkOBOACTBO MarTH4yHor [lpywiTBa He M3paxasa
eKCIUTMUMTHY H Oe3pe3epBHY M3jaBy O ycariaileHOCTH KOHCONMAOBAHMX FOAMLILHX (PUHAHCH]CKUX
ussenraja ca MPC u MCOH, koju ce npumeisyjy Ha nepuofie NPHUKa3aHe Y NPHIIOKEHUM FOAHLILHM
(bUHAHCH]CKUM M3BELUTAjUMA,

Konconnuonany ¢uHaHCcHjcKM M3BELITAjH CY CACTaB/LCHH Y CKNANy €& KOHLENTOM HCTOPHjcKOr
TpPOLUKa ¥ HadesnoM cranHocTH [pyne.

KoHconuaoeanu ¢uuancujeku M3BewWTaju cy npuxasanu y dopmary nponucanum [paBHIHHKOM 0
C/iPKMHA W ¢opmu oOpa3aua (GHMHAHCHjCKMX MW3BEWITAaja 3a MNPUBPENHA APYINTRA, 3aApyre M
npeaysetHuke (,,Cn. rnacuark PCY, 6p. 95/2014 u 144/2014), koju ocTyna oj HA4WHA IPUKA3UBAMA
oapehenux OunancHMx nosuuMja xako To npeisuha MPC 1 llpesentauuja dunancujckux
u3BellTaja®. CX0AHO TOME, MPUIIOXEHH KOHCONMIOBAHH (QHHAHCHjCKM M3BEINTAjH HUCY YCArNalleHu
ca ceuM 3axteBuma MPC u MCo.

[lpema 3akoHy 0 pauyHOBOACTBY KOHCONMZOBAaHH (MHAHCHjCKM W3BEWITAjH 0ByXBaTajy:
KOHCONMAOBAHH OHNAHC CTalbd, KOHCONMAOBAHM OMIAHC YCMeXa, KOHCONMIOBAHHM W3BELITA] O
OCTAJlOM DPE3yATaTy, KOHCONMAOBAHH H3BEWIT4) O TOKOBMMA FOTOBMHE, KOHCOJHAOBAHH H3BELITa] O
MpoMEHaMa Ha KalmuTaly U HanoOMEHE y3 KOHCOMUOBaHe QHHAHCHCKE M3BEIlTaje.

MaTuuHO ApyiTRO je y cacTaB/bamby 0BHMX (JHHAHCHUJCKUX M3BELUTAja IPUMEHH/IO PauyHOBOACTBEHE
nonutuke obenonamene y Hanomenu 3, koje cy sacHoBane Ha BaelMM pauyHOBOACTBEHHM M

nopeckum nponucuma Penybnuke Cpbuje.

[lpunukom uspase KOHCONMAOBAaHMX (MHAHCHJCKMX M3BELITAja 33 MATHUHO APYIUTBO M 3aBMCHO
APYLITBO IPUMEH:EH j& MeToa MOTIIYHOT KOHCONMIOBabA.

2.2. Ynopeauu nogauu

YnopenHe nojatke NpeiCTaB/bajy KOCONHAOBAHK (DMHAHCHMjCKM u3BewrTaju [pyne Ha AaH M 3a
TOAMHY KOja ce 3aBptuasa Ha AaH 31.12.2018. roauHe, koju cy GHIH NpenMET HE3ABUCHE PEBH3H]E.
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Y cknany ca MPC 8 ,PauyHOBOACTBEHE MOJIMTHKE, NpPOMEHE pauyHOBOACTBEHMX NpOLEHA H
rpewke”, NpymTso Huje umano ycknahupamwe HaBeACHHX YIIOPEHUX M0/1aTaKa 32 eeKTe KopeKiHnje
rpelaKka u3 paHHjer nepuoza.

2.3. HacraBak mocioBsama

Koucomunosanu ¢puunancujckun ussewrtaju I'pyne 3a roauHy 3aspiieHy Ha aad 31.12.2019. roguue cy
CacTaB/beHH N0 Haueny CTAIHOCTH [TOCIOBAbA.

3. PAYUYHOBOACTBEHA HAYEJIA

[Ipu cactanmamwy KoHconunoBaHuX QUHAHCH]CKHX H3BewTaja ['pyne yBaxkeHa cy cneaeha Hauena:
Haueno crandocty,

Hauesno nocnenxocty,

Haueno onpesunocry,

Haueno cymtune usnan dopme,

Haueno yspouHocTH npuxona i pacxoja u

Hauveno nojenuHayHor npouckHBaha.

YV VVY VY

YBaxaBareM HayeNa CTATHOCTH, KOHCONMIOBAHM (DUHAHCH]CKM W3BEIITAjM CE CacTaBibajy MO.
MpETIOCTABKOM 13 MMOBHHCKM, (DMHAHCHjCKM M MpUHOCHM noaokaj 'pyme, Kao U eKOHOMcKa
NOJTHTHKE 3EMJb€ H EKOHOMCKE MpPHIMKE Y OKpYXewy, oMoryhaBajy mocnosame y HeorpaHHyeHo
nyrom poky (..Going Concern® npuHummn).

Hauesno pocrejnocTn nonpasyMeBa Ja ce HauMH MPOLEHMBAMKA CTAA U NPOMEHA HAa MMOBHMHH,
ofaBe3ama, KamuTany, IPUXOJHMA, PACXONUMA W PE3YNTATy IOCIO0BAKA, TO jECT A4 CE HAYMH
mpouerbuBatba GUMaHCHUX nosuuuja ['pyne, He Mewa y aykem BpeMeHCKOM pasfobiby. AKo, Ha
npumep, 300r ycarnaliasama ¢a 3aKOHCKOM DETyJIaTHBOM, IO NpoMeHe unak jaolje, ofpasnaxe ce
pasJior MpomeHe, a epekar NpoMeHe Ce HCKa3yje CXOJHO 3aXTeBRMMA U3 NPOGECHOHANHE PEryaTHBe
B€32HUM 3a IPOMEHY HaYKHA TNPOLCHHBAKA.

Hauemo onpessHocTH mnojpasymera YKbyunBame OApeleHOr HHBOAa ONpe3a [PU CacTaB/balby
KOHCOMIOBAHUX QMHAHCH]CKHX M3BewTaja ['pyne, koje Tpeba Aa pesynTupa 1a UMOBHHA M NPHUXOIM
HHCY NpeLeweHH, a 1a oDaBese M TPOUIKOBH HHCY MOTUeeHH. MelhyTuM, yBaskaBame Hauejna
ONpE3HOCTH He Tpeba pasyMeTH Ha HauMH CBECHOr, HEPealHOr YMameHa NMpPHXONa W Kamurana
I'pyne; To jeer ceecwor, Hepeamwor ypehamwa pacxosa M obasesa 'pyne. Haume, y OKBHUDY je
MOTEHLMPAaHO Ja yBakapathe Hauena ONPE3HOCTH HE CME Ja UMa 3a MOCNEAMIlY 3HAYAJHO CTBapame
CKPHUBCHHUX DE3€PBH, HAMEPHO YMAHEH€ HMOBMHE WM TNPHXO0A8, WIM HAMEPHO [IpEyBeNHYaBaibe
00aBe3sa KM TPOLIKOBA, jep Y TOM cly4ajy (HHAHCHJCKH M3BEWITAjM He 61 GUITH HEYTPaIHHU W, CTOra,
He 01 OHIM Moy3aaHH,
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Haueno cymrana usnag dopme nospasymeBa Jla npy eBHAEHTHpAY Tpancakuuja ['pyne, a TiMe,
MOCNEAHYHO, W TPH CacTaB/baky KOHCONMAOBAHHX (DMHAHCHjCKMX H3BELITAjd, padyHOBOACTEEHO
obyxparame Tpeba Na ce BpIIM y CKIady Ca CYWITHHOM TPaHCAKLHMja M IHXOBOM €KOHOMCKOM
peanHouihy, a He caMo Ha OCHOBY H-HXOBOT IPABHOT OBJHKA.

YBaxaBameM Hauena Y3pOYHOCTH NPHXOJa H PACXOAa, [pHM3HAaBame edekara TpaHcakumja
npyrux norajaja y I'pymu muje Be3aHO 33 MOMEHAT Kajia Ce FOTOBMHA WIIM FOTOBHHCKM GKBHBAIEHTH,
Mo OCHOBY THX TpaHcakuuja W joralaja, npume mim Mcrnare, seh ce Besyjy 3a MoMeHaT kana ce
Aorone. Takeum mnpuctynom omoryfieHo je Ja ce KOPMCHHLM KOHCOJMIOBAHHX (UHAHCHjCKHMX
M3BellTaja He HHOOPMHILY Camo O NpOLLTHM TpaHcakuujama [pyne Koje cy npoyspokopane HCIIaTy
¥ NpuMatba rotosune, Beh u ofapesama ['pyme ma ucnmath rotoBuHy y OyayHHOCTH, Ka0 M O
pecypcuMa Koju MnpeicTaBibajy roTosuHy koje he Ipyna npumutu y Gyayhuoern. Opyrum peuuma,
yBaXQaBabeM HaueNa y3pOuHOCTH MPHXOJA M pacxosa obesbelyje ce uudopmucame o npounnm
TpaHcaKuujama W ApyruM gorafjajHMa Ha HAYMH KOJU je HajynoTpeb/LHBHjH 3a KOPHMCHHKE npu
JOHOLIEHY EKOHOMCKHX OJUTYKA.

Haueno mojexmHaunor upouemHBama NoJpasyMeBa Aa €BEHTYANHa TIpyNHA MPOLCHHBabA
pasnMUMTHX OGunaHcHMX nosuudja Ipyme (ua npumep, umoBuHe wuuu o6aBesa), paau
palHOHanM3allHje, TPOMCTHYY U3 FHXOBOT M0jeAMHAYHOT IIPOLIeHUBahA.

4. IIPEIJIEA 3HAYAJHUX PAYYHOBOJCTBEHHX ITOJUTHKA
4.1. Kopnuhewe npouemusama

CacTaBibarbe U NMPHKA3UBAE KOHCONMIOBAHMX (PUHAHCHjCKHX u3gewTaja y ckiagy ca MPC u
MC®OHU u pauyHoBOACTRBEHHM MponucuMa sasehum y Peny6muuu Cpbuju 3axTeBa 01 pyKOBOACTRA
I'pyne kopuwherbe Haj6osmux Moryhux npoueHa u pasyMHHX NPeTmOCTAaBKH, Koje uMajy edekte Ha
H3HOCE HCKa3aHe Y (pMHAHCHJCKMM M3BEINTAjUMA i HaNOMEHaMa Y3 (HHAHCH]CKe M3BEIUTaje.

AetabHuju npukas kopuufieHUX padyHOBO/CTBEHUX NPoLiEeHa 1aT je y Hanomenu 5.

4.2. Ilpepauynasame cTpanux cpeacraBa maliama M pauyHOBOACTBEHH TpeTMaH
KYPCHHX Pa3iuka ¥ edlekaTa BAIyTHe Kiay3yJe

Craske ywbyuene y punancujcke ussewraje [pyne ogmeparajy ce kopriherem BaJlyTe [IpUMapHOT
CKOHOMCKOT OKkpyewa y kome [pyma mnocnyje (dyHkuuoHansa panyta). Konconumosauu
(uHAHCHjCKM H3BEIITaju NpuKasyjy ce y xusagama PCJI, KOjH NpeACTaBmba (QYHKUHOHAIHY M
M3BEIITajHY BanyTy [ pyre.

Csa cpesicTa u obaBese y cTpanum cpeacTauMa miahama ce Ha JaH GUIaHca cTamba npepayyHaBajy y
IBUXOBY IMHAPCKY MPOTHBBPEAHOCT NPUMEHOM 3BAHHYHOI Cpe/Iber AeBM3HOr Kypca Hapoane Ganke
Cp6uje axehinm ua Taj naH. [locnosHe npomeHe y CTpaHHM cpefacTeuma niahasba TOKOM TFOQMHE

5
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npepauyHasajy ce Y AMHapCKy NpOTHBBPEIHOCT MPHMEHOM 3BAHMYHMX JEBM3HMX Kypcesa Hapomme
6anke CpOuje BaxxehuM Ha IaH NOCNOBHE TIPOMEHE.

[losuTHBHE H HEraTMBHE KypCHE PasiiMKe HAcTajle NpepauyyHOM CPeACTasa W o6aBe3a HCKa3aHHX Y
CTpaHuM cpeAcTBUMa ruahawa W MpepayyHOM TpaHCaKiiMja y TOKY TOZMHE eBHAEHTHpAjy ce Y
Ounancy ycnexa, kao GHHaHCHCKH IPUXOIH, 0AHOCHO PHHAHCH]CKH PacXOH.

[losuTHBHY 1 HeraTHBHM €EKTH YTOBOPEHHX ACBH3HMX KIay3yNa y BE3W MOTPaXKHBama M 00aBesa,
HACTaJH MPHMEHOM YroBOPEHOT Kypca, Takolje ce Hckasyjy Kao Jeo (DMHAHCHjCKMX MpHXO[a,
OJHOCHO (MHAHCHjCKHX pacxoa.

3BaHuuHM cpeamu Kypcesd Haponue Ganke Cp6uje, kopuiLtienu 3a npepadyH JeBH3HMX MO3HLMja
GunaHca crama Ha nau 31. neuem6pa 2019. u 2018. roxune y dyHKUMOHANHY BaNyTy, 3a MojelHe
CTpaHe BayTe cy:

Y AMHADPHM2
Banyra 2019, 2018.
EUR 117,5928 118,1946
USD 104,9186 103,3893
CHF 108,4004 104,9779
GBP 137,5998 131,1816

4.3.  I'pyna 3a KoHcOAHAALH]Y

I'pyry 3a koHcOnMAaUKjy YMHE MATHUHO APYLITBO M HHXKE HABEAEHO 3aBUCHO JIPYLITBO Y 3eMIbLH:

Pen. Matuunu | [ludpa %
Gp_ Hasun ApYLITEA TIUEG 6p0j ;_lenaTHoc'mPangcTaBa[-be CTaTyC BIIACHHLITBA|
1. | JII Cxujanumra Cpbuje | 104521515 [ 20183390| 9311 cpenme Maruto
JPYIITBO
BaBHcHa
2. |Cku ueHTap ,,bpezosuiia® | 105805495 | 20422645 9311 Cpeae 21,73
NpyLuTBa

4.3.1. 3asucna opyurmea

MaTu4HO NpaBHO JMLE UMA KOHTPONY HAaJl 3aBMCHMM MPABHUM JHLIEM YKOJMKO HCIYH-ABa CBA TPU
cneaeha ycnoea:

1. HMma moh Han enTuteTOMy KOju je uHRECTHpano:

2, HsnoxeHo je BapujabuMiIHMM NpHHOCMMA WM MMa MpaBa HAa BapHjabHiHe
MPHHOCE MO OCHOBY CBOT yyemiha y eHTHTETYY KOjU je HHBECTHPANIO; H

3. Tocenyje cnocobHocT na KOpHCTH CBOjy MoOR Haj €HTHTETOM y KOjH je

HHBECTHPANIO KaKO 6H YTHLANO HA H3HOC MPHUHOCA 3a HHBECTHTOpA.
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3aBucHa ApYIITBA Ce KOHCONMAY]y OA JaHa Kaja ce KOHTPOJA NpEHece Ha MaTHUHO APYIUTBO, a ¢a
KOHCO;TMIALIM]OM Ce MpecTaje O JaHa Kaja OMEeHyTa KOHTPOJA NPecTaHe.

PauyHoeoacTeeHH MeToA HabaBHe BpenHocTH (Purchase method) je MeTon kojH ce npuMerbyje kako Gu
ce pauyHOBOACTBEHO O0YXBATHJIO CTHLAILE 3aBUCHOT APYINTBA O CTPaite MATHYHOr APy LUTBA.

Tpowak npeysumawa ApywTBa ce oaMepaBa Kao (pep BPENHOCT AATHX CpPEACTABa, EMHTOBAHUX
MHCTPYMEHATA BRACHHYKOT KaluTana Wid o0ape3a HAaCTANMX MM Npey3eTHX Ha [aH npey3HMaiba.
CpezcTsa Koja ce CTEKHY CTHL@meM JPYINTBa, @ KOja & MOTY NOjEiMHAYHO HAEHTU(UKOBATH Ko U
CTBApHE M MOTEHLMjanHe Mpey3eTe obaBese, HHUUMATHO Ce MPOLEHyYjy npeMa (ep BPEeAHOCTH Ha
JaH cruuama, 6e3 0631pa Ha BUCHHY HHTEpeca KOju HHje IO/ KOHTPOTIOM.

4.4, IlocnoBHH npHXOAH

Tpuxoan on mpogaje cy uckasaHu y msHocy daxTyprcaHe peanusaumje, Tj. U3BpIIEHe Npojaje K0
Kpaja o6pauyHCKOr NepHo/a, MO/ YCIOBOM Ja j¢ A THM JaHOM HACTA0 AYXHUUKO - MOBEPHUNAUKM
OJHOC U Ja je HcrocTapbeHa (axTypa. TIpHxon ce MepH MO MOWITEHO] BPEAHOCTH MPHMIbEHE
HaJIOKHA/IE WiM MOTPaKMBalba, y3umajyhu y 063Hp M3HOC CBHX TProBauKMX MOMYCTA H KOMTHUYMHCKHX
pabara koje Jipywtso on06pu. Pasmika usmeljy nomreHe BpeHOCTH H HOMHHAIIHOT H3HOCA HAKHAZE
NpH3Haje ce Kao NMPHUXo[ O KaMare,

[1puxoa on npoaaje ce npusHaje Kaa Cy 3al0BOJbEHY CBH YCIOBU:

fa/ [ipywiTBo je mpeHeno Ha KyImua cBe 3Ha4ajHe PHIMKE H KOPHCTH OX BJIACHMILTBA;

/6/ pykoroncTeo JIpyiirrsa He 3aApiaBa HUTH YIUTHB Ha YIPABIbamhe y MepH Koja ce 00MUHO NoBe3yje
Ca BMACHHIUTBOM, HUTH KOHTPOJY Hall IIpOAaTUM NPOU3BOUME U POOOM;

{8/ kaja je moryhe Ja ce H3HOC NPHXOAA MOY3IAHO H3MEPH,

/r/ xana je BepoBaTHO Aa he mocnoBHa npomena na Gynae mpalieHa PUIHBOM €KOHOMCKE KOPHCTH Y
JpywTeo u

/n/ xaj ce TPOLIKOBM KOju Cy HAacTanM Wik he HACTaTH y Be3W ca MOCIOBHOM MPOMEHOM MOTrY
MOy31aHo Ja ce u3Mepe.

[Mpuxoau ox yenyra uckasanu cy cpasMepHO CTefleHy 3aBpLIEHOCTH yCIyre Ha JaH bunaucuparsa.
4.5. IlocnoBru pacxoau

YKynHe 10CiOBHE pacXoje uHHe: HabaBHA BPEJHOCT Mpofiate pobe; CMaeHe BPELHOCTH 3aiMXa
HCIOBPUWICHUX W TOTOBUX MPOH3BOJA M HEJOBPUICHUX YC/IYra; TPOLIKOBM MATEPHjana; TPOLUKOBH
TOPHBa U EHEPIUje; TPOLIKOBM 3apaja, HAKHAAA 3apajia M OCTaNM JMMHM PAacXOMM; TPOLUKOBH
NMPOM3BOAHMX  YCNyra, TPOHIKOBM aMOPTH3alMje; TPOIUKOBM JYTOPOUYHMX — PE3EpPBHCALA;
HEMATEPHjAIHY TPOUIKOBH, YMAEHH 3a MPUXOJe Ol aKTUBHpaHka yuuHaKa W pobe u noeehatbe
BPEAHOCTH 3a/1UXd HEJOBPIICHHX M FOTOBUX MPOH3BOJA M HEIOBPLIEHHX YCAYTA,
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OCHOBHM eleMEHTH U Hauena NPU3HABAILA PACXONIA CY:

/a/ pacxonm ce npwsHajy, OJIHOCHO €BHAEHTHPA]Y M MCKA3Y]y Kaa CMAEHbe OyayhMX eKoHOMCKHX
KOPHCTH KOj€ je NOBEe3aHO ca CMameibeM CpecTaBa HiH MmoBehameM 06aBe3a MOXe Moy3aaHo na ce
H3MepH;

6/ pacxoau ce mpM3Hajy Ha OCHOBY HEMOCPEIHE MOBE3AHOCTH pacxojia ca npuxomuma (Haueno
Y3pOHHOCTH);

/B/ Kama ce ouekyje na lie eKOHOMCKe KOPHCTH MPHTHLATH TOKOM HEKOJHKO 0bpauyHCKHX nepuoja, a
NOBE3aHOCT Ca NPHXOAOM MOXE fla Ce YCTAHOBM Y LIMPEM CMHCIY MIHM [OCPEIHO, PacXoiH ce
MPH3HAJY MyTeM NMOCTYIKA CHCTEMCKE M pasyMHE aoKaluje;

/r pacxoau ce NpH3Hajy Kajla M3/aTaK He JOHOCH HUKAKBE GKOHOMCKE KOPHCTH MMM Kaja U JI0 M3Hoca
A0 Kojer 6yayhe eKOHOMCKe KOPHCTH He HCITyFLaBajy YCIOBE MM Cy MpecTane a2 UCTIyH:aBa]y YCIOBe
3a NpU3HaBamwe y OUIaHCy cTama Kao CPejICTRO;

/a/ pacxoau ce TpH3HAJy M y OHMM ClyuajeEMMa Kaja HacTane obaBesa Oes HCTOBpEMEHOT
NpHU3HABaA CPEJCTEA.

HaGaeHa speanoct npopate pobe Ha Beauxo yTBphyje ce y BHCHHM npojajHe BpeAHOCTH pobe Ha
BCIIMKO, YMAameHE 3a M3HOC yTeplieHe pasauke y lLeHM u ykankynucador [1]IB campxanux y
BPEHOCTH NpojaTe pobe Ha BEUKO.

HaGaBHa spepHocT mpopare pobe na mano yTsphyje ce y BUCHHH npuxoja oA npogare pobe,
YMameHHX 3a U3Hoc yTBpheHe pasnuke y LeHH, Kao U 3a U3HOC ykankynucasor [17IB, CapXKAHUX Y
BpPEeHOCTH npoaaTe pode Ha Mano.

4.6. TpomkoBH No3ajM/LHBaAMLA
TpouixoBy mosajMibHBama Koju Cy AMPEKTHO MPHIHCHBA CTHLAMY, M3rpafiibd HIH NPOU3BOMIH
CpencTsa Koje ce Ksanudukyje uHHe Aco HabaBHe BPENHOCTH/LEHE KOIITAMLA TOr cpeacrea. Jpyru
TPOLUKOBH N1038]MJbHBaIba Ce IPH3HA]Y Kao pacXof.

4.7.  OuUHAHCHjCKH IPHXOIH H PACXOXH
OuHAHCHjCKW NPHXOAM M pacXoau oOyXBaTajy: NpPUXOJE M pacXofe M3 OJHOCA ca MaTHYHUM,
34BMCHUM M OCTAIMM MMOBE3AHUM MPABHUM JIHLMMA ; IPUXOJE H PAcXOAe O Kamata — of Tpehux
TMUa (HEe3aBHCHO OA Tora ha Nu Cy JOCMENM M jJa nM ce ruiahajy wmwm OPUITHCY]y H3HOCY
NoTpaXuBama MM obaBese Ha naH GHiaHCUpaiba); PUXOJE M PACXOHE Of KYPCHMX pas3lMKa M
etekara BanyTHe Kiay3yie — npema TpelinM NULMMa; M ocTaNle thuHaHcHjcKe nIpuXoae U pacxoze.

Iipuxoam on auBMaen M NpU3Hajy ce KA0 NPUXO/ Yy FOAMHH KAJ1a Ce HCTe 0100pe 3a Hcrnary,

4.8. Hobuuu 1 ry6unu
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Hobuun npeacrasmajy noeehame eKOHOMCKE KOPUCTH, a 00yXBartajy MPHXOle KOjU ce jaBibajy y
cayyajy npojaje cTalHe WMOBMHE Mo BpeiHocTH Behoj ol HWHXOBE KHHIOBOACTBEHE BPEJHOCTH,
3aTMM Hepeanu30BaHe JOOMTKE MO OCHOBY Mpojaje TPKHLIHMX XapTHja Of BpefHOCTH (y clyuajy
KaJa ce Bpe/HOBAMKE XapTHja Of BPEAHOCTH BPILH MO HHXOBMM TPXMIUHMM BPEAHOCTHME), K0 H
noGuTKe Koju HacTajy npu nopefialby KIbHIOBOACTBEHE BPEAHOCTH CTAJIHE HMOBHHE YCIIE] IPECTaHKa
AEJIOBakba YCIIOBA 32 CMAMEHE HHUX0BE BPEHOCTH.

['yOuun HacTajy mo OCHOBY MNpojaje MMOBHUHE MO UEHAMA HIKHM OJf CHE KIbHTOBOACTBEHE
BPEIHOCTH, 3aTMM [0 OCHOBY PacxXO/l0Baba HEOTMHCAHUX OCHOBHMX CPEACTaBa, MO OCHOBY ILTETA
KOje ¢€ MOTy y LEMMHM MM AENMMHYHO HAaJOKHAJUTH OJ OCHrypasajyhiux npyiutaBa, O OCHOBY
NpYMeHE NIPHHLANA HMITAPHUTETa (YMAmEHe BPEAHOCTH HMOBHHE).

49. OnmnepaTHBHH JH3HHI

OnepaTtvBHM (TIOCIIOBHM) JIM3KUHT j€ JIM3HHI OJJHOCHO 3aKyIl CpeJCTaBa KOJ KOjer Cy CBe KOPMCTH H
PHU3HLH Y Be3M ca BIACHHIOTBOM 3aPXaHH KOJ 3aKy[0JaBLa, OTHOCHO HUCY NIPEHETH Ha 3aKyTila,

Koa nocnosxor nusunra, nnahawa AH3MHra ce npu3Hajy Kao Pacxof, MO MPAaBONMHHMICKO] OCHOBH
TOKOM Tpajaiba JIM3MHTA, OCHM aKO HEKM Jpyra CHCTeMAarcKa OCHOBA HUje [pMMEpeHuja 3a
NPENCTAB/LAE BPEMEHCKE CTPYKTYPE KOPHUCTH 32 KOPHCHHKA.

4.10. (DHHAHCHjCKH JAMIHHT

QUHAHCHJCKH JIM3HHL j& NM3UHT KOJUM CE MPEHOCE CYLITUHCKM CBM PU3ULM M KOPHCTH KOjH CY
MOBE3aHK €A BIACHHUIUTBOM Hajl Hekum cpefcTBOM. [To ucTeky mepuoaa MHU3MHTA (PABO CBOJHHE ce
MOIKe, alid He MOpa NPeHeTH,

Kopuchuuy nusunra npusnajy ¢gpHaHCHjCKH NM3HHT Kao cpeACTBO ¥ 06aBe3y y CBOjUM BHAaHCHMa
CTara, Y U3HOCHMA KOJU CY Ha MOYETKY Tpajatba JIH3MHIA jeHakH (ep BpeAHOCTH cpeicTaBa Koja cy
NpeaMeT JIM3UHTa, WK N0 Cafallko] BPEJHOCTH MUHUMANHUX nahaiba 3a IM3MHT, aKo je OHA HUKa.
[lpumukoM uspavyHaparba MUHMMANHUX miahiarma 3a JM3MHT, AMCKOHTHA CTONA je KaMaTHa cToma
cajpiKaHa y JM3MHTY, aKO €€ OHa MOXE YTBPAMTH, a8 8KO CC HE MOKE YTBPIAMTH, KOPUCTH Ce
MHKPEMEHTAIHA KaMaTHa CTONa Ha 3ajxyxuBarme. CBM MHHLMaTHH AUPEKTHH TPOLUIKOBU KOPHCHHUKA
JNIU3UHIa 01a]y €€ U3HOCY KOjU je MPHU3HAT Kao CPEACTBO.

MunumanHa nnahawa nusuara Tpeba nofenuTH H3Mely (MHAHCHICKOT TPOLIKA U CMarbema
Heusmupene obapese. DHHAHCHMCKM TpoOWAK Tpeba alOLUMpaTH HAa CBE NEPUOJE TOKOM Tpajatba
JM3HHTa, TAKO Ja Ce OCTBapyje KOHCTAHTHA NMEepHOIMYHA KamaTHa CTONA HA OPEOCTaNu canjo
obaBese.

(PHHAHCH]CKH MM3UHT y3poKyje Mosehare TpoLKoBa aMOPTH3AIIMjE 33 CPEICTBA KOja ce aMOpTH3YjY,
Ka0 U QuHAHCH]CKE pacxoje y cBaKoM ofpauyHcKoM nepuony. [TOSHTHKA aMOpTH3alUHje CpeacTaBa

9




HanomeHe y3 koHconnpoBaHe chuHaHCHjCKe M3BeWTaje JN ,,Cknjanuwra Cpbuje”
31.12.2019. rognte

KOja Cy MNpeaMeT NM3MHra M Koja ce amopTusyjy Tpeba na Gyme y cknagy ca [OJHTHKOM
aMOpTH3auMje CPERCTaBa KOja Cy Y BJIACHMINTBY, a [IPU3HATAa aMOPTH3ALM]a Ce M3pauyHaBa y CKIagy
ca MPC 16 ,Hexpernune, nocrpojewa n onpema™ u MPC 38 ,Hematepujanua umosnua®. Yxkommxo
HHJe CacBMM M3BECHO N3 he KOPHCHHK JM3MHra cTelil MpaBo BIACHHMLITBA HAL CPEICTBOM Koje je
IPEIMET JIM3KHTa [0 Kpaja Tpajarba AM3MHra, TO CPE/ICTBO Ce Y MOTIYHOCTH aMOpTH3yje y kpahiem
TNEPHOY OA: TPajarba JH3MHIA HIIH BEKa Tpajaiba.

4.11. " Hemarepujanuna ynarama

HematepujanHo ynarame je 0/peIuBo HEMOHETAPHO CPEACTRO Ge3 (pU3MUKOT CafpKaja:

- KOJE CITy>U 3a MPOM3BO/ILY WJIM HCTOPYKY poGe Wi yciyra, 33 M3HAJM/BHBAILE APYIMM JIMLHMA
HH C¢ KOPHUCTH Y aAMHHUCTPATHBHE CBPXE;

- KOje IpYLUTBO KOHTPOJHLIIE KA0 Pe3yNTaT NPOIITHX norabhaja; n

- O/L KOjer ce oueKyje npunue 6yayhnx eKOHOMCKMX KOPHCTH.

Hemarepujanua ynarawa unHe: ynararma y pa3sBoj; KOHLECH]e, NaTeHTH, NHLUEHIE U CIIHYHA npaBa;
OCTana HeMaTepujalHa yJarara; HeMaTepujanua yiarama y NpUIPEMU H aBAHCH 33 HeMaTepHjaiHa
ynarama.

Habarka HemaTepujasHuX ynarama y TOKY TOJHHE BUIEHTHpA CE IO HabarHoj BpeaHocTH. Habasny
BPEAHOCT YHHH (haKTypHa BpeIHOCT yBehaHa 3a CBE 3aBHCHE TPOLIKOBE HabGaBke W CBe TPOLIKOBE
noeohewa y crame (yHKUMOHaNnHe npunpasHocTH. LleHy kowrama HEeMaTepHjalHUX yjarama
MPOM3BEACHHX y CONCTBEHO] PEXUjH YMHE NHPEKTHM TPOLIKOBM W MpHnagajyhu HHAUPEKTHH
TPOILIKOBH, KOjU CE OJIHOCE Ha TO Yiarame.

Tpourkosu nosajM/biBama HacTalH JI0 MOMEHTA CTAB/LAKa HEMaTepHjaNlHE MMOBHHE Y ynorpeby,
KaluTallu3yjy Ce, OIHOCHO YKIBYUY]y c€ y HabaBHY BPEAHOCT.

HakoH wTo ce npusHa kao cpeiCTBa, MareHTH, NULEHLE ¥ FOOAWHIII C& OAMEpPABajy Mo HabaBHO]
BPEIHOCTH 2 pauyHOBOACTBEHHU M OCTaNlU CO(TBEPH MO MoJAeNy (ep BpEAHOCTH.

Ha nan cakor 6unauca ctawa [Tpenysche npouemyje fa i noctoju Heka MHAMLIMjA O TOME Aa je
cpenctso moxcaa obesspeheno. Ykonuko Takea MHaMLMja mocToju, [Tpenysehe NpoLeHYje HU3HOC
CPEJICTBA KOJH MOe Ha Ce MOBPAaTH. AKO je HAaJOKHaIMBA BPEQHOCT CPEACTBA Mara O HEroBe
KH-MrOBOJACTBCHE BPEAHOCTH KEMIOBOLCTBEHA BPELHOCT CE€ CBOAM HA HAIOKHAAMBY BPEIHOCT M
HCTOBPEMEHO C€ CMakbyjy NpeTxoaHo (OpMUpaHe pEBalOpH3AUHOHE PE3EpRE M0 OCHOBY TOD
cpenctsa. Ako Hucy (opMHpaHe peBaiOPH3aLHOHE pe3epBe MO OCHOBY CPEACTBA 4ija je BpeRHOCT
yMatseHa Wi Cy HekopuuihieHe 3a Apyre CBpXe, 32 H3HOC ryGUTKA Ol yMarbera BPeIHOCTH Npu3Haje
ce pacxoj rnepuoja.

AKO Ha JaH OMJaHCa CTama MOCTOjE HArOBEIITAjH JA MPETXONHO NMPHM3HAT FYOUTAK O YMAeHa
BPEAHOCTH HE MOCTOJM WIIM [€ YMarbeH, BPIUM Ce MpOLEHA HAJOKHAJMEE BDEIHOCTH TOT CPEACTBA.
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['yBurak 300r ymMamena BPeAHOCTH [PU3HAT Y NMPETXOJHUM FOAMHAMA MPHU3HAjE Ce Kao NMPHXOH, Y
clyuajy Ja je MpHMeEH OCHOBHH MOCTYNAK BPEAHOBaa HEMATEPUjAIHHX YIaram3, OJHOCHO Kao
nosehame peBanopH3allOHe pe3epBe YKONMKO je NPUMEHeH aNTepHaTHBHU (IOCTYNAK BPEIHOBAHA
HEMaTepHjadHMX ynaramwa, a KibHroBOACTBEHA BPEIHOCT OBE HMOBMHE ce nosehaBa 10 HaOKHALUBE
BpPEIHOCTH.

Haknanuu usgarak koju ce ofHock Ha Beh Mpu3HaTa HeMaTepHjaliHa yniarama, MpHIMCYje ce
MCKa3aHOM M3HOCY TOT CPE/ICTBA, aKo je BepoBaTHO Aa he npunus OyayhiHX eKOHOMCKMX KOPHCTH 1a
Oy e Behin o NpBOOHTHO NMpoLEHEHEe CTOMNE MPHHOCA TOT CPe/ICTBa.

Hpywreo npusHaje y KibUroBoACTBEHY BPEHOCT HEMATEPH]aHOT YIlarakha, TPOIIKOBE 3aMeHe HEKHX
JIeJI0Ba TUX CTaBKHM, Y MOMEHTY Kala TH TPOIIKOBM HACTaHY M Kala Cy 3aJ0BOJbEHH KPUTEPHjYMH
npussasama u3 MPC 38 — , Hemartepujanna umoBuna®, (naparpad 21).

CBaku 1pyrv HAKHaJHH M3JaTaK IPH3HAje Ce KA PacXo/ y EPUOJY Y KOME je HACTao.

Hemarepujanua ynarawa npecrajy Jia ce uckasyjy y GuiaHcy cramba, HAKOH OTYRMBama WM Kaja je
CpeicTBO TPAjHO NMOBYYEHO U3 ynoTpebe M Kajia ce Of IeroBor oTyljerma He oueKyjy Hukakse Gynyltie
€KOHOMCKE KOPHCTH.

Hobuuy uin ryGuUM KOju NPOMCTEKHY M3 pacxofoBama Wi oTyhema yTephyjy ce xao pasmika
u3Mehy npouemeHux HETO MPUNHBA O] NPOJaje M MCKA3AHOT M3HOCA CPEefcTBA M MpHU3HAjy ce Kao
OPUXO/L M pacXonl y OunaHcy ycnexa.

4.12. HexpeTHHHe, NOCTPOjerba H onpema

Hekperuunne, nocTpojema U onpema cy MaTepujanHa cpejcTBa:

- koja [lpenysehe npxu 3a ynorpeby y npousBoibu WIK HCHOpYKy pobe it MpyKawe ycnyra, 3a
M3HA|M/bHBALE IPYTMM JIMLMMA HIIH Y aIMUHUCTPATHBHE CBPXE;

- 33 Koja ce ouexyje /1a e ce KOPHCTHTH Jiyxe 01 jefHOr 06 pauyHCKOT NepHoa;

ApywtBo npushaje HabaBHy BPETHOCT/LEHY KOWTAHA HEKE HEKPETHHHE, MOCTOjeHa U ONpeMe Kao
CPEACTBO aKo, U camMo aKo:

. Je BeposatHo ja hie ce Gyayhe ekoHOMCKe KOPHCTH MOBE3aHE €A TUM CPEACTBOM
npunuparty y penysehe, u
. ce HabaBHA BPEAHOCT /IEHA KOLITAKa TOI CPEACTBA MOKE NMOY3AAHO OIMEPUTH

Anart W cHTaH WHBEHTAp KOjH 33110BOSHaBajy yC/loBe U3 CTaBa 1. MpusHajy ce Kao onpeMa, a ako He
3a/10B0JbABA]y HABEJIEHE YCIIOBE UCKA3Yjy Ce K40 3amuXe.

Ynarawa Koja MMajy kapaktep Tekyher ofpiaBamba HEKpEeTHUHA, MOCTPOjeba U OlpeMe
NIPE/ICTaB/bajy PACXO NEPHOIA Y KOME CY HAcTana,
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3eMmuiuTe M objekTy cy 3acebHa cpeicTBa U 3acebHO ce eBMAEHTUPAjY, YaK M Y Clyuajy Kaja cy
3ajeHO CTEUEHH.

HabaBke HekperHuHa, NOCTpoOjewa M OMpeMe Y TOKY rOJMHE EBHAEHTHPA]Y C€ MO HAGABHO]
BpPEIHOCTH.

HabaBHy BpemHOCT uMHHM (akTypHa BpenHOCT HabaBJbeHHX cpelcTaBa yBehaHa 3a CBe 3aBHCHE
TpolIKOBe HabaBke M CBE TPOLIKOBE NOBONewa y crame GyHKUMOHATHEe MpunpaBHocTH. Lleny
KOIUTarba HaBENAECHUX CPEACTaBAa MPOM3BEACHUX Y CONCTBEHO] PEeXHjH YHHE AUPEKTHH TPOUIKOBH H
npunagajyhv MHOMPEKTHH TPOIUKOBH, KOjH CE OAHOCE HA TO Y/ATarbe.

TpoimKkoBH M03ajM/bHBaba HACTANIM 10 MOMEHTA CTaB/baka CPEACTEA y ynoTpely, KamuTanusyjy ce,
OJIHOCHO YKJbY4Yjy C€ y HabaBHY BPEJHOCT KYIMJbEHOT CPEACTBA.

Haxon wro ce nmpu3Hajy kao cpelcTea, HeKpeTHHHE, MOCTPOjerba M OmpeMa, MCKazyjy ce mo dep
BPERHOCTH.

Ha nan cBakor Omnanca crama JIpywrso mpolesmyje Aa JH NOCTOjM HEKa MHAMUMA O TOME ja je
cpeacTBo Moxaa obesepeheHo. Yxoauko TakBa HMHIMLMja TOCTOjH, JIpyIUTBO Npolemyje H3HOC
CpelcTBa KOJH MOXE Ja ce NMOBpaTH. AKO je HaJlOKHaJMBa BPEJHOCT CPEACTBA Mama O] HEroBe
KHHIOBOJCTBEHE BPEJHOCTH KEIHMIOBOJCTBEHA BPEIHOCT CE€ CBOJM HA HANOKHANAMBY BPENHOCT H
UCTOBPEMEHO C€ CMakbyjy MNpeTXOoMHO ¢QopmupaHe peBafopu3alliOHE pe3epBe MO OCHOBY TOT
cpencrea. Ako HuUCY QOpMHpaHe peBaiOpU3aLMOHE pe3epBe N0 OCHOBY CPENCTBA MHjad je BPEIHOCT
yMameHa WM ¢y HckopuinhieHe 3a Jpyre cBpxe, 3a U3HOC ryGHTKa O yMathera BpeHOCTH MpU3Haje
Ce pacxoj nepuoxa.

AKo Ha JaH OuAaHca CTarba [10CTOje HArOBEIUTAjH Ja MPETXOJHO NPHU3HAT FYOHMTAaK Ol yMakerha
BPEAHOCTH HE MOCTOjM MM je yMalbeH, BPLIM ce MpOoLleHa HANOKHAAMBE BPEJHOCTH TOT CPEICTBA.
[yburak 300r ymamena BpeOHOCTH NPU3HAT Y NPETXONHHUM FOJUHAMA MpHU3HAje Ce K20 MPHXOoi, Y
Clyuajy Ja je NpHMEHEH OCHOBHM IOCTYNaK BpedHOBaka HEKPETHHHA, MOCTPOjela M ONpeMe,
ORHOCHO Kao mnobehame peBalopU3aLMOHE pe3epBe YKOJIMKO je NPUMEmeH AITEPHATHBHH MOCTYNAK
BpEHOBaka HEKPETHHHA, MOCTPOjelha H ONpeMe, a KILMIOBOJACTBEHA BpelHOCT ce moseliaBa o
HaJIOKHAIUBE BPEIHOCTH.

HaxHanuu u3nartak xoju ce oaHoCH Ha Beh npusHare HekpeTHHHe, NOCTPOjera U ONpeMy NPHIUCYje
Ce MCKAa3aHOM K3HOCY TOT CPEACTBA, ako je BEpOBaTHO A2 he npunus 6yayhux eKOHOMCKHX KOPHCTH
da Oyze Belin on npBoOMTHO mNpoleweHe CTOME MPHHOCZ TOr CPEACTBA M JAa ce HabaBHa
BPEAHOCT/IEHA KOWITaMkbA HAKHATHOT H3aTKa MOXe MOY3AaHO YTBPAMTHH,

[Ipenysehe npusHaje y KmHMrOBOACTBEHY BpPENHOCT HEKE HEKPETHHHeE, MOCTPOjema  OnpeMe,
TPOLIKOBE 3aMEHE HEKMX EOBa THX CTaBKY, Y MOMEHTY Kaja TH TPOIIKOBM HAcTaHy W Kaia Cy
3aJI0BOJbEHHM KpUTEpHjyMM Mpu3HaBama w3 MPC 16 — | HekperHune, nocrtpojewa v ompema“,

(naparpad 7).
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Csaxy Apyrd HAKHaHU U3/1aTaK PU3HAJE ce KAo pacXoll Y NEpPHOAY Y KOME je HacTao,
He Bpiu ce amopTH3auHja 3eMILULITA.

3emJbMIITE Y3eTO Ha AYTOTOMMIUM 3akyn of 99 roauna HcKasyje ce Kao NpaBo y OKBHpY
HEMAaTepHjaIHMX yJlarakwa 1 aMOPTH3Yje ce TOKOM MepHOAA 3aKyna.

HexpeTHuHe, nocTpojetsa u onpema npecTajy fa ce HcKasyjy y OHIIaHCy cTaka, HaKOH OTyhuBama
WIH Kajia je CPeACTEO TPajHO MOBYHEHO M3 ynoTpebe M Kaja ce ol werosor oTyhemwa He ouekyjy
HuKakBe Oyaylic eKOHOMCKe KOpHCTH.

Jlobuum niu ryGuum Koju NMpOMCTEKHY M3 pacXosioBama MM oTyhema yTephyjy ce kao pasmuka
n3Mely NpouemeHUX HETO MpHMBa 04 NMPOJaje M MCKA3aHOT M3HOCA CPENCTBA M MPH3Hajy ce Kao
NPUXOJL KK pacxof y OuiaHcy ycrexa.

Marnuno npeaysehe je na gan 31.12.2018. roguHe W3BpWMIO MPOLEHY BPEAHOCTH 3eMIbHLITA,
rpalieBuHCKUX o0jeKaTa, olfpeMe U MHBECTULMOHHX HEeKpeTHMHa. JonaTue uHpopmaLHje y Be3H ca
OBOM TIpOLeHOM cy obenofamwene y Hanomenama 8.17. u 8.18.

4.13. HuBecTHIINOHE HEKPETHHHE

MuBectuumona HexkpeTHuHa je HexpeTHHHa (06jekar) kojy [Mpeaysehe kao BmacHMK WM KOPHCHHK
(hHHAHCH]CKOr MH3MHra NPXKH PagM OCTBAPHBAA 3apajie Of W3/aBama HEKPETHHHE HIH paau
yBehiaiba BpEIHOCTH KANMTANA UITH PAK U jeHOT M APYIOT, 4 He pajiK ynoTpe6e 3a MPOU3BOAILY HIM
cHabxeBatse pofoM KM Mpykarwa yCIyra uiu 3a notpee aAMUHUCTPATHRHOT MOCNOBAMA, WM
pojaje y OKBUPY PeAOBHOT MOC/IOBALA.

IloueTHo Meperbe HHBECTHLUMORE HEKPETHHHE BPLIM C€E N0 HAGABHO] BPEIHOCTH MIH LEHH KOIITAIbA.
Tpu nouetHoM Mepetby, 3aBUCHU TPOIIKOBH HabaBKe Ce yKIbydyjy y HaGaBHy BPEQHOCT MIM LEHY
KOLUTabA.

HakoH noueTHor mnpusHaBama, MHBECTHLIHOHC HEKPETHHHE CE Mepe MpeMa HUXOBO] MOIUTEHO]
BPEAHOCTH. [lowITeHa BPEAHOCT Ce MEpH Ka0 HAjBEPOBATHHM]A 1(EHA Koja peanHo Moxe 1a ce Ao6uje
Ha TPKHIITY, Ha Jan OunaHca crama. IIpoleHy WHBECTHULIMOHE HEKPETHHHE je BPLIMO HE3aBUCHH
NPOUEHUTESD.

Hoburak wnu ryburak Hacrao 3060r NpPOMEHe MOUITEHE BPEAHOCTH HHBECTMLIMOHE HEKpeTHHHE
YKibyuyje ce y HETO 10OHTaK HITH HeTo rybuTaK NepHo/a y KojeM je HacTao.

Hakoun noyetnor {IpH3HaBawkba HHBECTHILIMOHA HEKPETHUHA ce MCPH 110 tbep BPENHOCTH.
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4.14. AmopTH3aumja

OBpauyH amopTH3aLMje BPLLM CE 01 NOYEeTKA HAPEHOI Mecela y 0/HOCY Ha Mecell Kaja je CpeacTBo
CTaB/bEHO Y ynotpedy

Amoprusaumja ce oOpauyHaBa NponopUHOHATHOM METOAOM [IPUMEHOM CTONa Koje ce yTephyjy Ha
OCHOBY MPOLICHEHOT KOPUCHOT BeKa YNoTpede cpecTaBa.

OcHoBuua 3a oOpayyH amopTu3auMje cpeicTsa je HabaBHa BpPEAHOCT yMareHa 3a Mpeoctany
(pe3uayanty) BpeaHOCT M u3Hoc obesspeherba

[lpeocrana BpeAHOCT je HETO M3HOC KOJM JPYLITBO O4ekyje jga he 1o0MTH 3a cpeJcTBO Ha Kpajy
IErOBOT KOPUCHOT BEKA TPajatba, 110 010MTKY O4YEKMBAHHX TPOIIKOBA 0TYherba.

KopucHu Bek Tpajarba, 0JHOCHO aMOPTH3ALMOHE CTOME, MPEUCIHTY]Y €€ MEPUOAMYHO M aKO CY
OYCKHMBaha 3acHOBAHA HA HOBMM [IpPOLIEHAMA 3HAYAJHO pa3aMuYMTa O [PETXOAHMUX, 00pauyH
TPOLIKOBA amopTH3alMje 3a Tekyhu u 0yayhu nepuos ce kopuryjy.

Mertoa oGpauyHa amopTH3aumMje KOjU Ce NpUMEHYje MPEUCTIUTYje Ce MEPHOAMYHO M YKOIHKO je
JOUWIIO JI0 3HAYajHE NPOMEHE Y OYEKMBAHOM 00paclly TpolUeHa €KOHOMCKMX KOPUCTH O THX
Cpe/icTaBa, METO/L Ce MEHha TaKO J1a 0/paxkasa Taj uimMermeHu Haun. Kaja je taksa npomena metosa
o0payyHa amOpTH3aUMje HEONXO/HA, OHJA Ce OHAa PayyHOBOJACTBEHO 00yXBAaTa Kao MpoMeHa
pauyHOBO/CTBEHE MpoLeHe, a 0dpayyHaTH TPOLIKOBH aMopTu3atuje 3a Tekyhu u Oyayhu nepuon ce

KOpHUIY]yY.

Crone amopTu3aumje 3a r1aBHe KaTeropuje HEKPETHUHA, 0CTPOjerba M onpeMe, aate cy y cieaehem
nperiesuy:

2.27%3.45% |

[ 'paheBuHCKH 06jeKTH 2,27%-3.45%
[Toroxcka onpema 10% 10%
KaHnuenapujcka onpema 10% 10%
Pacxsiagna onpema 2,5% 2,5%
Pauynapu u npunajajyha onpema 30% 30%
[TyTHuuKa BO3MIA 16% 16%
Tabauu 6,25% 6,25%
Ocrana cpencTna 10% 10%
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[pumerseHe cTone 3a aMOPTH3ALIM]Y HEMaTepHjalIHUX Viarawa cy caeaehe:

| Hematepujaana yaarama 2019. 2018.
JInuenue 20% 20%
3akyn 3eMJbHIITA 2.5% 2,5%

OOpauyn amopru3zalMje 3a nopecke CBpXe BpLUM ce y CKnaay ca 3aKoHOM O 1opesy Ha J00MT
npeayseha PenyGanke CpOuje u [lpaBuiHUKOM O HauMHy pa3BpcTaBarba CTAIHWUX CPEICTaBa M0
rpynama v HauuHy yTephuBama amopTH3alMje 3a nopecke CBpXe, LITO Pe3yiTHpa y OLI0KEHHUM
rnopesuma.

4.15. ¥mameme BpeIHOCTH HMOBHHE

CarjiacHO yCBOjE€HO] pauyHOBO/CTBEHO] MOJWUTHIIM, PYKOBOJACTBO MATHYHOI M 3aBMCHOT MPaBHOr
JML@ npoBepaBa Ha CBAaKW J1aH OWIaHCA CTamba /@ /IM [10CTOje MHAMKATOPH ryOMTKa BpeiHOCTH
MMOBHHE. VY cayuajy Ja TakBM HHAMKATOpW noctoje, I'pyna npouerwyje HaJ0KHaAMBY BpPEAHOCT
MMOBHHE.

Hanoknaansu uiHoc oapehen je Kao BUIIM 0/1 HEeTO npojaajHe LeHe u yrnorpedHe BpeaHocTH. Hero
[POajHA LEHA je U3HOC KOjH Ce MOJKe J100MTH NMPUIMKOM Npojaje UMOBHHE Y TpaHCakLMju uimehy
JBE BOJbHE HE3aBUCHE CTPAHE, YMameHa 3a TPOLUKOBE [pojaje, AOK BPEAHOCT Yy yrnoTpedu
Npe/IcTaBba cajalliby BPEAHOCT npouerweHux 0yayhux HOBYUaHHX TOKOBA 3a Koje ce odekyje ja he
HACTAaTH M3 KOHTHHYMpaHe yrnotpebe MMOBHMHE KPO3 HheH €KOHOMCKM BEK Tpajarba Te rnpojaje Ha
Kpajy Beka Tpajarba. HaloKkHaAMBK H3HOC ce npolerbyje 3a CBaKo 3aceGHO CPEACTBO WM, KO TO HUje
voryhe, 3a jeauHHUIly Koja cTBapa HOBALl KOjOj TO CPeACTBO npunaja. [jie KibMroBOACTBEHH HM3HOC
npenasd Taj NPOUCHEHH HAAOKHAAMBU M3HOC, BPEAHOCT MMOBHHE € YMameHa /10 HEHOr
HaZoKHaAMBOI M3Hoca. ['yOuTak 300r obesspelerba ce npusHaje y M3HOCY pasiivke, Ha TEPET pacxo/a

carnacHo MPC 36 ..Ymatberbe BpeHOCTH HMOBHHE™,

Goodwill ce TecTHpa Ha yMarere BPeJHOCTH jeHOM roanibe MK yewhe ykosimko jgorahaju uwiau
POMEHE OKOJHOCTH YKa3syjy Ja OM HEeTO KHWIOBOJACTBEHA BPEAHOCT MOI/1a GUTH yMarmbeHa.

4.16. 3aauxe

3anuxe marepujana, pesepBHHUX JenoBa U pobe ce Mepe 110 HabaBHOj BpeaHocTH. HabGasny BpeaHocT
YMHE CBH TPOWIKOBH HabaBKe 3a 10Bohere 3a1MXa HA ILUXOBO CAJALLE MECTO M cTame. TpoLKoBH
HabaBke 3annxa oOyxsarajy KyMoBHY LEHY, YBO3He JakOuHe W Apyre o0asese (OCHM OHHMX Koje
JlpywTBo MOKe HaKHAHO Ja MOBPaTH 0/l MOPECKHX BJACTH), TPOLIKOBE MPEBO3a, MAHUMYIaTHBHE
TPOLIKOBE M JIpYI'e TPOLIKOBE KOJH C€ MOTY AMPEKTHO npunucaru Hadasuu. [lonycru, pabatu u apyre
C/IMUYHE CTABKE Ce 0/1y3uMajy rnpu yTephuBamy TpoliKosa HabaBke.
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M3na3 3anuxa marepujana, pe3epBHHX JenoBa M pofe ce eBHACHTHUPAE METONOM MpPOCEYHe
NOHJEpUCAHE LieHE

3anuxe poGe y manonpoiaju HeKasyjy ce 1o MpoJajHoj LeHu Y ToKy roauHe. Ha kpajy o6pauynckor
nepHoJia BPLIK ce cBoheme BPEHOCTH 3anuxa Ha HabaBHy BPEJHOCT NyTeM aJOKAlMje peanu3oBaHe
pasjiMKe y UEHH W M0pe3a Ha JOJATy BPeAHOCT, 00paudyHaTHX Ha MPOCEYHO] OCHOBH, HA BPEJHOCT
3aJIMXa y CTaly Ha Kpajy roauHe U HadaBHy BpeIHOCT Mpojare pode.

4.17. (DHHAHCHjCKH HHCTPYMEHTH

DuHAHCHJCKM MHCTPYMEHTH YK/bYuyjy (MHaHCHjcKa cpeicTBa M 0baBe3e KoOje ce €BHIEHTHpajy Y
bunancy crawa ['pyne, moueswn oj MoMeHTa Kafa I'pyna yropopuum obaBe3aMa MocTaHe Be3aHa 3a
(QUHAHCHMjCKH MHCTPYMEHT, a 3ak/bYYHO ca ryOMTKOM KOHTpOJIE Hajl MpaBHMMa Koja NpoM3MIase U3
dunancujckor cpeactsa (peanM3aUHjoM, HCTHLAEM, YCTYNAmeM MTA.), TO jECT Ca M3MMpEHseM,
YKHJIameM HIIM UCTHLAeM PUHaHCHjcKe obarese.

(DUHAHCH[CKM MHCTPYMEHTH CE€ MHHMLMjaTHO BpeaHyjy no dep BpeaHocTH, ysehaHoj 3a TpOIIKOBE
TpaHcakuuja (M3y3es (PUHAHCH]CKUX cpelcTaBa WM pHHAHCHjCKHMX 06aBesa Koje ce BpedHyjy no dep
BPEHOCTH Kpo3 OWMaHC ycnexa), KOjH Cy [AMPEKTHO NPUMHCHBM HaGaBUM WM E€MHTOBAILY
¢uunancujekor cpencrea mimu  ¢uHaHcHjcke obasese. (DuHaHCMjcKa cpeicTBa M ofamese ce
eBHJICHTHPajy ¥ Ounancy crawa ['pyne oa MoMeHTa Kaja je ['pyna yrosopuum oapenbama Besana 3a
HHCTPYMEHT.

PyxogoacTeo Bpiin KnacuuxalMjy GHHAHCHjCKMX NIacMaHa y MOMCHTY HHMLIMjaHOr PH3HABAA.
Knacudmuxauuja 3aBHcH o cBpXe 3a Kojy cy uHAHCH]CKA CpeAcTBa IpubaB/LeHa.

DuHaHCUjcKa CpeACTBa MpecTajy Ja ce NMpusHajy Kaga [pyna u3ryGW KOHTpONy Hal yroBOpeHHMM
npaBUMa HaJ THM MHCTpyMeHTHMA. PuHaHcHjcka obaBesa NpecTaje Ja ce npusHaje kanaa [pyna
ucnyHu obase3y MM Kaja je obase3a nnahama npeasulcHa yroBOPOM yKMHYTA HJIM HCTEKIA.

OuHaHcujcku HHCTpyMeHTH Y cknany ca MPC 39 — ®uuaHcujcku uuctpymenTu: [TpusHapame M
oaMepaBatee, 00yxBaTajy ciesefic kareropuje GUHAHCHCKMX HHCTpYMEHATa:

(a) ®uHaHCHjCKO CpecTBO UM (HRaHCHjcka obaBesa 1o (ep BPeIHOCTH Kpo3 GHITaHC ycrexa;
(6) MuBecTHuMje Koje ce npxe Ao pocneha;

() KpeauTu (3ajM0BH) 1 NOTpaskuBama;

(r) ®uHaHCHjCKa CpeacTBa PACcTONOKUBA 32 IPOAA]Y;
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4.17.1. Qunancujcxo cpeocmso umu ¢hunancujcka obaseza no pep epednocmu kpo3 buranc
yenexa

Y oBy kaTeropujy cnajajy ¢uHaHCHjCKO cpeJcTBO MM (uHaHcHjcka obaresa unje ce npomeHe dep
BPEHOCTH EBHMACHTHpaly Kpo3 NPHXOAE MM pacxofie y Ounancy ycnexa. GHHAHCH]CKO CPENCTRO
unM (uHaHcHjcKa obaBe3a knacH(MKOBaHA y OBY Kareropjy Tpeba pa ucnyHe GWIIO Koju on
cnenehux ycnosa;

(a) xnacudukoBaHO je Kao OHO Koje ce KM paiH Tprosamwa. OUHAHCH]CKO CPENCTBO MM
¢uHaHcHjcKa 00aBesa ce KnacuHKyje Kao OHO KOje ce IpH paay TProbara ako je:

/1/ cTeueHo WIM HacTanoO NMPBEHCTBEHO pajH Mpojaje UM NOHOBHE KYIOBHMHE Y
onuckoj 6yayhHocTH;

12/ peo noprdema UACHTHPHKOBAHUX (PUHAHCHJCKMX MHCTPYMEHAT2 KOjHMa Ce
3ajelHO YNpaB/ba K 3a KOje MOCTOjH J0Ka3 O HEJIABHOM aKTYeJIHOM MOJENY KPaTKOPOYHOT OCTBapeH:a
JOOMTH; HIIH ’

/3/ nepuar (OCUM JIEpHUBATA KOjH j& HHCTPYMEHT XEe[IMHTa).

(6) nocne moyeTHor MpU3Hamwa Ha3HAueH je oj crpaHe JlpymTea mo dep BpeNHOCTH Kpo3 OUIaHc
ycnexa. EHTHTET MoxE BpLIMTH OBO HasHauyaBalme CaM0 Kaid TO Pe3YATHPA MOY3AAHH]UM H
peneBaHTHUjuUM HHbOpMallijama, Oyayhu na ce

/1/ eNMMUHHLIE UM Y 3HAYE]HO] MEPH OTK/Iamkha HEJOCNEIHOCT OJIMEPaBathba UTH
NpU3HaBamka Koja OM MHAue HacTana ycnel ojMepaBama cpelcTaBa MnM o6aBe3a WIM NpU3HABaA
AoOUTaKa WM IyOUTaKa 10 pasIMuUTUM OCHOBaMa; Ui

/2/ rpynoM (UHAHCHjCKMX cpeicTaBa, (UHAHCHjCKMX ofaBesa unu ofoma ce
ynpaB/ha M HMX0Be MepdopmaHce ce MNpoueryjy Ha OCHOBY ¢ep BPEIHOCTH, Y CKIany ca
NOKYMEHTOBAaHMM CTPaTErHjoM YNpaBbarba PU3HKOM MM MHBECTHPAILa, U MHpOpMaUHje O rpynu ce
MHTEPHO CauMHbaBajy IpemMa TOj OCHOBH 3a KJbyuHe pyKoBoguoue JpylnTea (kao 1T je AepHHUCAHO
y MPC 24 Obenonamupama NnoBe3aHUX CTpaHa, Ha NMpPUMEp 33 yNpaBHM 0AGOP HIIH TEHEpPaNHOT
Iupextopa Jpywrsa.

4.17.2. Hueecmuyuje koje ce Opoice do docneha

HupecTuumje koje ce apxe mo gocneha cy HegepuBaTHa (uHaHCHMjcKa cpeacTBa ca DMKCHHM iy
OApe/MBHM McIIaTaMa W QukcHMM Aocneliem koja JpymTBo AeMHUTHBHO HaMepasa ¥ MOXKe Ja
ApxH 1o gocneha, ocum:

(a) onux Koje JIpymITBO HAaKOH [104ETHOI NMPU3HABAKA HA3HAuM o ¢ep BPenHOCTH Kpo3 GHIAHC
ycrexa;

(6) oHux Koje JIpylITBO Ha3HAYM Kao PACTIONOKHMEBE 34 TIPOAAjY;

(B) oHMX Koja 3a10B0LABA]Y AeUHHMIM]Y 32jMOBA U IOTPAXKHBAIHA.

HpywTso e knackukyje Heko (PHHAHCHjCKO CPEACTBO Kao OHO Koje ce ApXH 10 Aocrneha axo je
Hpywreo, TokoM Tekyhe (UHAHCHjcKe FOJMHE WM TOKOM JIBe NPETXOJHE (PUHAHCH]CKE TOJHHE
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npojano uiK pexnacudukoBano Buie of Ge3HauajHor H3HOCA MHBECTHIIM]A Koje ce Apake Ao Aocneha
npe mrxoBor pocrneha (BHile Hero Ge3nauajaH M3HOC Y OZHOCY Ha YKYIHM M3HOC MHBECTHIMja Koje
ce apske 1o gocneha), ocum nponaja wiK peknacudukanuja Koje:

(1) cy Tonuxo Gnusy mocneha wiM Naryma nosuBa Ha muahame GuHaHCHjckOT
cpeacTBa (Ha NpUMEp Mame Of TpH Mecela npe gocreha) ga mpoMeHe TPXUILHE KaMaTHE CTOTle He
Ou MMaJle 3HauajaH YTHIA] Ha dep BpeaHoCT (PHHAHCHCKOT CPesCTBa;

(2) ce pewasajy nourto je JIpyImTBo CYWTHHCKH CAKYTIHIO NPBOGHTHY MIABRHLY
¢unancujckor cpeacTra Kpo3 muaHcku pacnopehena nnahamwa UM aBaHce; MM

(3) ce Mory npunucaTi u3onoBaHOM Aorahajy Koju je Ban xoutpone JIpywmTea,
KOjH C€ HE MOHAaB/ba U Koje [pyLITBo HUje Morno ca curyprowhy mpefBHAETH.

4.17.3. Kpeoumu (3ajmosu) u nompancusaroa

3ajMoBH (KpemWTH) M MOTPAXMBAaKa Cy HEJEePUBATHA (MHAHCHjCKA CpeacTBa ca (UKCHUM WIH
OZIpelMBMM MCIIATAMA KOja HACY KOTMPAHA HA aKTHBHOM TPXKHIUTY OCHUM:

(a) cpenctea xoja pyinrso samepaBa fa NPojia OAMAX WM y KParkoM PoKy M Koja 6u oHza 6una
KIacu(hMKOBAHA Ko CPENCTBA Koja ce ApiKe pajd TProBama M OHA Koja JIPYIUTBO MOCIE MOYETHOT
(pU3HaBakka HasHa4yX Nno ep BpeAHOCTH KPo3 OUJIAHC yenexa,

(6) ona koja JIpywTBo noc1e NoyeTHOTr NpH3HABAtba HA3HAYM KAO PACIIOIOKHBA 32 IPOJA]y; HIIK

(B) OHA 3a KOja MManall HE MOXE y 3HAYAjHO] MEPH MOBPATHTH CBOJY LENOKYNHY TMOYCTHY
MHBECTHLIM]Y, OCHM aKO TO Huje 300r moropluama KpeauTa, M koja he GuTH KIacHMKOBaHA Kao
pacrnosioxHBa 3a Npojajy.

Yuewhie cTeyeHo y nakeTy cpesicTaa Koja HUCY 3ajMOBHM (KPEIMTH) MM MOTPAKUBAA (HA IPHMEP
yuewhe y 3ajeqHuuKoM OHLY UMK CTHYHUM (OHIOBUMA) Huje 3ajaM (KPEAHMT) HIH OTPAKUBALLE.

4.17.4. Qunancujcka cpedcmea pacnoaodicusa 3a npodajy

(uHaHcHjCKA CPEACTBA PaclONOKMBA 3a NPOJajy €y HelepuBaTHA (GMHAHCHICKA CPeACTBa KOja Cy
Ha3HaYeHa Kao pacrnoioKuBa 3a Mpojajy M Hucy knacudukoBaHa kao (a) 3ajMoBH(KPEAUTH) H
noTpaxueatwa (0) HHBECTHUM]E Koje ce apxe 10 gocnieha unu (1) GUHAHCH]CKA CpeACTBA HA3HAYCHA
no ¢ep BpeIHOCTH Kpo3 GUNAHC ycnexa.

4.18. KpaTkopouna norpaxkueama H 0iacMaHH

Kparxopouna notpaxueama o0yxparajy NOTpaKHBama O Ky[aua — 3aBHCHUX U APYTUX MOBE3aHUX
[IPABHUX JIMLA U OCTANMX KyMNaua y 3eMJbH M HHOCTPAHCTBY MO OCHOBY [pOJaje Mpou3Boza, pode
yciyra.

Kparkopounn mnnacmanu ofyxBaTajy KpeauTe, XapTHje oOf BpPEeAHOCTH M oOcCTale KpaTKopouHe
nnacMane ca pokom jaocneha, oaAHOCHO npojaje 10 roAMHy AaHa Of AaHa HMHUAOE, OJJHOCHO OX JaHa
Ounauca,
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Kparkopouna notpaxusama 04 Kynala mepe ce 0O BPeIHOCTH M3 OpurHHamHe dakType. AKo ce
BPEAHOCT y (hakTypy MCKa3yje y CTPaHoOj BamyTH, BPLIM ce NPEPAYyHABAE Y M3BEINTAJHY BANYTY MO
cpenmeM Kypey saxehiem Ha nan Tpaucakumje. [Ipomene AeBU3HOr Kypea o AaTyma TpaHcakiyje 1o
AaTyma HATAaTe MOTPaXKHBatba MCKasyjy ce Kao KypCHe pa3iiHKe y KOPHMCT NPMXOJA MM Ha TepeT
pacxona. IloTpaxnsara McKasaHa y CTpaHOj BalyTd Ha NaH GunaHca NpepadyyHaBajy ce npema
Baehem cpeamwem Kypey HBC, a kypcHe pasnike npusHajy ce Kao NpuXoz HIH Pacxox nepHoja.

Kparkopounu QuHaHCHjCKH IaCMaHu Koju ce He JpXe pajit TProbawa Mepe ce Mo aMOPTH30BAHOj
BPEIHOCTH, He ysuMajyhn y 063up Hamepy JlpywiTasa ga ux apixe a0 aocneha.

¥Yxomuxo nocroju seposarnoha fa Jpymrso Hehe 6UTH y cTamy [a HAamIaTH CBe ZOCHENe H3HOCE
(rnaBHMLY M KamaTy) MpemMa YTOBODHMM YCNOBUMA 3a JaTe KPEIWTE, MOTPaKHBAtbA WM yarama
Koja ce Ipse no aocrefia koja Cy mckasaHa MO aMOPTH30BAHOj BPEAHOCTH, HACTAO je ryGuTak 36or
obe3BpehuBama M HeHamnaheHUX NOTPaKUBatLa,

OTnHe KpaTKOPOUHHX MOTAXMBAHKA W IIACMAHA KOJ KOjUX IOCTOjH BepoBaTHONA HeHANAaTHBHOCTH
BPLIH C& MHAUPEKTHHM OTIHCHBAEM, JI0K CE Y CiyuajeBHMa Kaja je HeMoryhHoCT Hamiate U3BecHa
1 AOKYMEHTOBAaHA, OTIIHC, Y UEIUHH MM JETUMHHHO, BPIUK AUPEKTHUM OTIHCHBAEM.

[Mpeanor noTpaxuBawa Koja & HHAHPSKTHO KOPUIYjy Ha TEPET PacXOia TOKOM OAMHE yTephyje
Komucuja 3a nonue o6apesa u noTpaxueatba. KpUTepHjyMu 3a MHAMpEKTaH OTIHC MOTPaKHBabHa je
JOCMENOCT KPATKOPOYHMX MOTPAKHBALA Jyxke 04 60 naHa
4.19. T'0TOBMHCKH HHCTPYMEHTH H FOTOBHHA

['OTOBMHCKH €KBMBAaNGHTH M FOTOBMHA YK/bYUyjy CPe/cTBa HA padyHMMa KOJ OaHakxa, TOTOBUHY Y
GnarajHi, Kao M BUCOKO NMKBHJIHA CPEeICTBa ca MPBOGUTHMM pokoM gocmeha 4o TpH Meceua uim
kpahe a koja ce MOry 6p30 KOHBEPTOBATH Y I03HATE M3HOCE TOTOBMHE, Y3 GE3HauajaH PU3MK 0L
MPOMEHE BPeNHOCTH,

4.20. O06asese

O6ase3sa je pesynTtaT npouutMx TpaHcakuuja uiu gorahaja, uMje MIMHpere OGMYHO noapasyMeBa
OpULAILE OJ EKOHOMCKUX KOPHUCTH (pecypcea) lpyiuTea fa 61 ce 3a[I0BOIBHO 3aXTEB PYre CTpaHe.

Cxonuo penesantHum ozpendama OKBUpa, 00aBe3a ce NpU3Haje y GHIAHCY CTamba:

L. Kaja je BepoBaTHO Jia fie 0A1B pecypca KOju CaapiKe eKOHOMCKE KOPHCTH HMATH
3a pe3yATaT U3MHpEHE cafalihe obanese U
2. Kaza U3HOC 32 H3MHPEH:E MOXKE NIOY3/IaHO A Ce OJIMEPH.
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[Nopen HaBeaeHOr, NpH IpU3HABalbY CE€ YBAa)KaBa HA4eno ONPE3HOCTH, MOA KOjUM Ce MOApasyMeBa
YKJ/bYUMBame ONpe3a NpH NpoLebHBalby, TaKo 1a HMOBHHA U MPUXOIM HUCY NpeleheHH, a obaBese
MM TPOUIKOBH MOTLUeweHH. MebyTum, Haveno ompe3nocru He TpeDa Ja pe3ynTHpa CTBapamem
CKPMBEHHMX pe3epBH (Ha NpuMep, Kao NOCNeaMLA HAMEPHO MpeleheHHX 00aBe3a MM TPOLIKOBA),
003MpoM Ja y ToM ciydajy (pMHaHCHjCcKM M3BewTaju He O Ounu HeyTpanHuu W, crora, He Gu Gunu
MOY3/aHH.

ObaBezama ce cmatpajy: nyropoune obaBese (obaBese NpeMa NOBE3aHHM MpPaBHUM JIMIKMMA;
JYrOpOYHH KpPEIWTH M 3ajMOBH Y 3€MsbM M MHOCTPAHCTBY, 00aBe3e MO AYropoOYHUM XapTHjama oj
BpeAHOCTH, 00aBe3e Mo OCHOBY (PMHAHCH]CKOT TU3MHra M ocralle Jyropo4He obapese), KpaTKOpouHe
(rHaHcHjcKe obaBe3e (KpaTKOPOUHH KPeJUTH M 3ajMOBH OJ] TOBE3aHUX MPABHUX JIHUE, KPATKOPOUHH
KPEIUTHH 3ajMOBHM Y 3€MJbM M MHOCTPAHCTBY, J€0 JYTOPOUHHMX KpeJHTa M 3ajMOBa, Ka0 M APYI'MX
obaBe3a Koje JocleBajy 10 jenHe TOAMHE M OCTAle KPaTKOpouHe (HHAHCHjcKe ofaBese),
KpaTKopouHe oOaBese M3 nocjoBama (J00aB/baud U ocrane obaBese W3 NOC/IOBAKA) U OCTANE
KpaTKOpo4He obagese.

KpaTropounum ofaBe3ama ce cmartpajy obaBese 3a koje ce ouekyje Aa lie GUTH H3MHpPeHe y POKy 10
rofMHy JaHa oj| natyma OuiaaHca cTama, YKbyuyjyhu U geo JyropoyHHx obaBe3a Koje MCMyHaBajy
HaBEJEHH YCJIOB, JIOK ce AyropoyHum obae3ama cMaTpajy o0aBe3e uUHje ce H3MHPEILE OYEKyje Y
Iytem poky.

3a ofaBeze WckaszaHe y CTPaHOj BalyTH, Kao M obaBele ca BaJyTHOM KIay3yJOM ce BpIIH
npepayyHapatbe Y (QyHKLHOHANHY BaNyTy [0 cpeareM Kypcy Batehem Ha naH TpaHcakuuje. I[Ipomene
Kypca [0 JaTyMa M3MMpPEHmha HCKasyjy ce Kao NMO3WUTHBHe (HeraTHBHe) KypcHe paznuke. Obasese y
CTPaHO] BallyTH ce€ Ha jJaryMm Ounanca crarba npepauyHapajy npema saxeheM Kypcy, a KypcHe
pasiHKe ce MPH3HAJY Ka0 NPUXOIM WM PACKXOIH MIEPHOAR.

4.21. PeseppHcama, moTeHnMjajHe oGaBe3e M NOTEHUHjalHA CPEACTRA

Pezepeucama ce npusHajy M Bpuwe Kaja [IpyliTBO MMa 3aKOHCKY MJIM YroBOpeHy 00aBe3y Kao
pesynrar npomnux jorahaja u kapga je seposatHo aa he nohM no omnuea pecypca kako 6u ce
M3MHpHa ofaBe3a U KaJa ce MOKe MOY3AaHO NPOLIEHHTH H3HoC 0baBese.

PesepBucama 3a OTIpeMHHHe M jyOMnapHe Harpaje ce OAMEpaBajy N0 Cajalllk0] BPEIHOCTH
o4yekuBaHux Oynyhux oanMBa mNpUMMEHOM JHCKOHTHE CTOME Koja OApakaBa KaMaTy Ha
BHCOKOKBAJIUTETHE XapTHje O BPSAHOCTH Koje Cy MCKasaHe y BallyTH y Kojoj he obaBese 3a neHsuje
6uru uiahene.

PesepBucama 3a cyacke crnopose ¢opMmupajy ce ¥y W3HOCY KOjM ojaroeapa Haj00/L0j NpoueHH
pykosoacrsa JlpywTea y nmorneAy M3aaraka koju he HacTaT Jia ce Take obaBese U3Mupe.
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lMorerumjanne obasese ce He npusHajy y (uHaHCHjcKMM M3BEIUTAjiUMa, aid ce obenonawyjy y
Hanomenama y3 QMHaHCHjCKe H3BEIITaje, OCUM akKo je BeposaTHONA OJJMBA pecypca Koju cajpie
€KOHOMCKE KOPHCTH BEOMa MaJla.

JIpyWITBO He NpH3Haje NOTEHUHUjANHA CPEACTBA Y (HHAHCHJCKUM H3BeIuTajuMa Beh HX oberonamwyje y
HanoMeHama y3 GHHAHCHjCKe H3BEINTAje, YKOJIKO j¢ IPHINB eKOHOMCKHX KOPHCTH BEPOBATAH.

4.22. Haxknane 3anociennma
4.22.1. Tlopesu u donpunocu 3a obasesno coyujarno ocuzypare

Y cknagy ca mpomucuMma Koju ce npumemyjy y PenyGmuum CpOuju, Jpywteo je obamesHo ma
ynnahyje fonpuHoce pasHuM JApxaBHUM QOHAOBMMA 3a COUMjanHy 3awTHTY. OBe oBanese YKIBYUY]Y
MONPHHOCE HA TEPET 3AMOCNEHMX M Ha TEPeT TOCAOAABLA Y M3HOCUMA KOjU ce obpauyHaBajy
NPUMEHOM 3aKOHOM NPOMMCAHWX cToma. JIpYwTBO MMa 3akoHCKy obaBe3y Aa W3BpluM o6ycTasy
0bpauyHaTHX JNOMpPHHOcA K3 GpyTo 3apajia 3afoOCACHHX M A2 33 ILHXOB pauyH M3BpLIM TIPEHOC
06yCTaB/bEHUX CPEACTaRa Y KOPUCT oAroBapajyiux apixasuux gongosa. Jlpyurrso HHje y obaBe3u aa
34n0oCIeHMMa HAKOH OJf1acka Y neHsHjy uennahyje HakHaze Koje NpeacTaBibajy o6aBe3y MeH3MOHOT
donpa PentyGnuxe Cpbuje. JonpuHocu Ha Teper 3aMoc/ieHUX U Ha TEPET MOCNOAABLA KHHXKE Ce Ha
TEPET TPOLIKOBA Y NMEPHOJY Ha KOjH CE€ OIHOCE.

4.22.2, Obagese no ocrosy omnpesmuuna u jyburaphux nazpada

Y cknany ca 3akonom o pany (,Ci. rnackuk PC“ 6poj 24/2005, 61/2005, 54/2009, 32/2013 u
75/2014) u KonexturHuM yroopom, [Tpenysehe je y obaBesu aa ucniatu OTIPEMHUHE OPUITUKOM
OlUIaCKa Y MEH3HJy Yy BMCUHH 3 MeceuHe GpyTo 3apafie Kojy je 3arocheHy OCTBapHO y Meceuy Koju
NMPETXOAM MECELY ¥ KoMe ce henahyje otnpemuuHa uinH 3 npocehue 3apage y Peny6munm npema
nocinefseM 00jaB/LEHOM NOAATKY, Y 328BUCHOCTH TA j€ 32 3aN0CHEHOT NOBOJLHH]E.

Ilopen Tora, [Ipenyaehe je y obapesu xa ucnnatu u jyGunapHe Harpaje y M3Hocy ol jentHe Ao 2,5
npocette meceune 3apaje kol [locnoaasua. Bpoj Meceunnx 3apaa 3a jyGunapue narpaze oapehyije
Ce Ha ocHoBy Opoja roauua koje je 3amocnenu ocsapuo y ITpemysehy ma ocHoBy Konekrusnor
yroeopa

ObpauyH M ucKasMBame AYropoyHHx o6ape3sa MO OCHOBY OTIPEMHHHA H JyOunapuux Harpana
M3BPLIEHO je KopuwfielheM MeToja cajallie BPeaHOCTH BynyRMX OueKHBaHHX HCnnaTa, Ha OCHOBY
obpauyHa axTyapa.
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4.23. IIope3 Ha goburak
4.23.1. Texyhu nopes

[Topecku pacxon nepwoja nMpeacTaB/ba H3HOC KOju ce obpavyHasa v naahia y cknagy ca oapenbama
3akona o mopesy Ha nobut npaeuux auua (,,Cn. rmacaux PC* 6p. 18/2010, 101/2011, 119/2012,
47/2013, 108/2013 u 68/2014 - np. 3akoH, 142/14, 91/15-ayTeHTHUHO Tymauewe, 112/15). [Topes Ha
aobur obpadyHaTt je mo cronu of 15% Ha mopecky OCHOBHLY Koja je NPHKA3aHa y MMOPECKOM
Ounancy, HaKOH yMamewa 3a HckopHiuheHe nopecke kpeaute. OropesMBa OCHOBHLA YKIbYUyje
JobuTak HckazaH y OunaHcy ycnexa, KOjM je KOPWIroBaH y CKNaLy ca MOPECKMM TpONHCHMMa
Peny6nuke Cpbuje.

Heuckopuumhenu A0 nopeckor KpeauTa MOXKE Ce MPEHETH Ha pauyH rnopesa Ha 1obut u3 bynyhnx
00pauyHCKHUX Nepuoja, anu He gyxe oA 10 roauna. ['y6uuu u3 Tekyher nepuojia Mory ce KOPUCTHTH
3a yMameHhe nopecke ocHosuLe 6ynyhnx obpauyHckux nepHo/a, and He yske o 5 roa1Ha.

4.23.2. Oonoscenu nopes

OanoxeHu nopes Ha AobuTak ce o0pauyHaBa 3a cBe MPUBPEMEHE pa3liMKe M3Melly Nopecke ocHOBE
MMOBHHE M 00aBe3a M BbUXOBE KILUIOBOJACTBEHE BPEAHOCTH. TpeHYTHO Basele Opecke croie Ha JIaH
OujlaHca cy xopumiieHe 3a oOpauyH HM3HOca ojanokeHor nope3a. OanoxeHe nopecke obapese
NpU3HA]y ce 3a CBE ONOpe3kBe IMpUBpPeMeHe pasnuke. OMUioxeHa Mopecka CPeicTBa MpPH3HAjy ce 3a
OAOHMTHE INpUBpEMEHE pa3luKe M 3a edekre npeHeror ryOuTka U HeucKOpUITheHMX MOPECKUX
KpeauTa H3 [PETXOAHMX MEpUoAa N0 HUBOa 1O Kojer je BepoBatHo jxa he nocrojatu Gynyhu
OMope3rBU JOOHULIM Ha TEPET KOJUX CE OJJI0XKEeHa Mopecka CPeACTBa MOTY HCKOPHCTHTH.

Texyhu 1 oanoxeHH Mopesn NPU3HAjJy ce KAo NPUXOJM M PACXOJM H YKIbYYEHH CY Y HETO NoOMTaK
nepuoja.

4,24, OGenoxamHBame OJHOCA €A MOBE3aHHUM JIHITHMA

3a cBpxe oBUX (MHAHCH]CKHX H3BEINTAja, MpaBHA JIKLA CE TPETHPA]Y KA0 MOBE3aHa YKOAMKO jEJHO
MPaBHO AHLIE HMa MOTYHHOCT KOHTpONMcawa APYror MpaBHOr JIKLA MM BPIUM 3HAYajaH yTHLA] Ha
(pUHAaHCH]CKe W MOCNOBHE OARYKe APYror Nuua, mwTo je Aepunucano y MPC 24 |, O6enonamusamne
0JIHOCA ca MOBE3aHUM JIMLIUMa®.

OpHocu u3mely JpylwrTBa W HEroBHX MOBE3aHHUX MPABHUX JIMLA PEryJIMCAHH Cy HA YrOBOPHO]
OCHOBH U MO TPKHULIHHM ycloBuma. Crama noTpaxuBama ¥ 00ase3a Ha JiaH OHIIaHCa CTamwa, Kao U
TPaHCaKL|je Y TOKY M3BELITAjHHX MEpHOJA HAcTale ca MOBE3aHWM MpaBHHM JMUMMa nocedHO ce
obenonamyjy y HanomeHama y3 GMHaHCH]CKE W3BEIITaje.
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4.25, IlpaBuuna (pep) Bpeunocr

HNocnorna nonuteka Ilpenyseha je na oBenoganu undopMaumje o NpaBUYHOj BPEAHOCTH aKTHBE H
NacyBe 3a KOjy MocToje 3BaHHYHE TPXKHMIUHE MHGOPMaLMje 1 Kaja ce MpaBHYHA BPeJHOCT 3HAYAjHO
Pa3sfMKYje O KHMIOBOJACTBEHe BpeAHOCTH. Y PenyGnuuu Cpbuju He MocToju AOBOBHO TPXKMIZHOD
MCKYCTBA, Ka0 HH CTA0OMJIHOCTHM M JMKBHIHOCTH KOJ KYNOBMHE W NMpOJaje MOTPaXKHBAKA M OCTane
(uHaHCHjCKe aKTHBE W MACHBE, MOLITO 3BAHMYHE TPKHIIHE HHPOPMALIHjE HUCY Y CBAKOM TPEHYTKY
pacnionoxuse. CTora, npasM4Hy BpeJHOCT HUje Moryhe Moy3JaHo YTBPAMTH y OJCYCTBY aKTHBHOT
TpxuTa. Pykosoactso [Ipenyseha Bpiiu npoueHy pu3vka W, y ciydajeBMMAa Kaja ce OMEHM Ja
BPEJHOCT 110 KOjOj Ce€ WMOBHHA BOJM Y MOCNOBHHM KibHrama Hehe OMTH peanusosana, BpLIM
vcnpaeky BpeaHocTd. [lo mumbemy pykosoacrsa [lpenyzeha, usHocH y oBUM (uHAHCH]CKMM
U3BELITAjUMa OJpaXKaBajy BpPEAHOCT Koja je, y JaTHM OKONHOCTHMA, HajBEpOAOCTOjHHja M
HajKOPHCHHja 3a oTpebe U3BELITaRabA.

4.26. JAp:xaBHa AaBama

Jlp>xaBHa jaBama NpeicTaB/bajy nomoh Jipxase y ofMHKY npenoca pecypea JIpyluTBy 1O OCHOBY
MCIYHEHHX H3BECHHX YC/IOBA Yy MNpOMIIOCTH MM OyAyhHOCTH KOjH ce OJHOCE HA IOCIOBHE
akTuBHOCTH JIpywiTsa. OHa UCKIbYUYjy OHe 0ONHMKe ApxaBHe MOMONM KOjH ce He MOTY y pa3yMHOj
MCpH BPEAHOCHO MCKa3aTH Kao M TPAHCAKLMje ca IPXKAaBOM KOje Ce He MOTY pasjIMKOBaTH O]
yoOuyajeHnx nocnoBHUX TpaHcakuMja Jlpymrea. [lpiaBHa nasawa ce MNpU3Hajy Kaja MOCTOjH
OnpaBlaHo yeepewe Aa he ce JIpylTBo npuapasaTd yC/NOBa NOBE3aHHX ca jaBarkMa M aa he
JaBame OUTH MPUMJIBEHO.

Jlp’kaBHO aBakme Ce MpH3HAje KAo MPHXOH TOKOM MEPHOJa HEONXOAHMX 33 Cyue/haBame, HA
CHCTEMATCKO} OCHOBH, €a I0BE3aHUM TPOLIKOBUME Koje Tpeba OKPHUTH M3 TOr NpUXoJa.

HpkaBHO Jasame KOje Ce NPUMA KAo HAJOKHAfA 33 HAcTale PACXOAE WM T'YOMTKE MM Y CBpPXY
npyxama AMpexTHe QHHaHCHjCKe noapluke JIpyLITBY ca KOjoM HUCY MoBe3aHu 6yayhu TpOIKOBH ce
MpH3Haje KA0 NPHXOJ NEPUOA Y KOjeM Ce np1ma.

Mp:xaBia Aasawa 1OBE3aHa ca CPeJCTBHMA, YKIbydyjyhiH HEMOHETAapHa NaBama 1o (ep BpedHOCTH,
UCKasyjy ce y Ounancy cTama HIH Kao OAJOMKEHH NPUXOH [0 OCHOBY AaBarba, WIH OLY3HMAHEeM
M3HOCA [IaBarba MPUIMKOM H3PauyHaBarba KIbMIOBOACTEEHE BPEIHOCTH CPE/CTBA.

5. IIPEIJIEA 3HAYAJHUX PAYYHOBOJACTBEHUX IIPOIIEHA

Cactapbarmbe KOHCONMIOBAHHX TOAMLIMHUX (UHAHCHJCKMX M3BEINTAja Y CKIAAY NPUMEHEHUM
OKBMPOM 33 M3BEIITABAIE 3aXTCBA OJ PYKOBOJACTBA KopHiuhieme Hajbosbux Moryhux npoueHa u
pasyMHHX MPETIMOCTABKY, KOje UMajy edexTa Ha Mpe3eHTHpaHe BPEIHOCTH CPEACTaBa M 00aBesa, Kao
¥ [IPUX0Jia U pacxojia y TOKY u3BeluTajHor nepuoja. OBe npoleHe U NPeTIIOCTABKE CY 3aCHOBAHE Ha
MPEeTX0JJHOM HMCKYCTBY, Ka0 M pasnuuMTHM HHQopMalMjaMa pacronoXMBAM Ha JaH CACTAaB/bakha
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(huHaAHCHjCKHX M3BEILTaja, a Koje AeNyjy peanHo M pa3yMHO y AaThM okoJlHocTHMa. Ha Gasu oBux
uHdopmanuuja ce GopmHpa NpeTnocTaBka O BpPeJHOCTH cpelcTaBa M oOaBe3sa, kojy Huje Moryhe
HETIOCPEAHO MOTBPAMTH Ha 0a3u Apyrux uHgopmauuja. CTBapHa BpeJHOCT cpeicTaBa M obasesa
MOKE 11a OCTYTA OJl BpeJHOCTH KOja je npoLeHeHa Ha 0Baj HAYKH.

[Ipouene, kao W npernocTaBke Ha OCHOBY KOjHX CY IpOLEHE M3BpLICHE, CY MpeaMeT PeAOBHHX
nposepa. Pesuanpane pauyHOBOACTBEHE IIPOLIEHE €& [IPUKA3Y]y 3a NEPHOA Y KOjeM Cy peBUAUpAHE, Y
Cly4ajy 1a npoueHa MMa yTULA] caMo Ha [aTd NEepHol, WM 3a NepHOJ Y KOjeM Cy PeBHIHpaHe U 3a
Oynyhe nepuoze, y ciyuajy Aa peBuaupame yTuue Ha Tekyhu u Ha 6ynyhe nepuose.

Hudopmauuje o 061acTuMa Ko KojHX je CTeneH npoueHe Hajehl U KOje MOTy HMATH Haj3HauajHUju
cexar Ha H3HOCE NMpU3HaTe y GUHAHCHjCKUM M3BewTajuMa JIpylTBa, 1aTe CY Y Ja/beM TEKCTY.

5.1 Kopucran Bexk Tpajalba HeKPeTHHHA, MOCTPOjel-a M ONpeMe M CTome
amMopTH3alTHje

Onpehupame KOPHCHOT BeKa Tpajarba HEKPeTHHHA, IIOCTPOjersa U OMPEME Ce 3aCHMBA HA IIPETXOAHOM
MCKYCTBY Ca CIIHUHMM CPEACTBHMA, KA0 U HA AHTHLUMITHPAHOM TEXHHHYKOM Pa3BOjy H MpOMEHAMa Ha
KOje YTHYE BEeNHMKM Opoj EKOHOMCKUX WIM HHIycrpujcxux (akropa. AjexsatHoct oapelenor
KOPHCHOT BEKa Tpajara ce MPEHCITHTYje Ha FOAMLIILEM HUBOY WM Kaja roj NOCTOjH HHAMKaUHW]a 1a
Jj& mowno o 3HauajHe npomeHe daxropa Koju cy NMpeACTaBmald OCHOB 3a oJpehuBame KopucHor
BEKa Tpajarba

5.2, OGe3ppelerse Bpeanoct HepUHAHCHjCKE HMOBHHE

Ha nan Gunamca crama, pykoBojcTBo ['pyne aHanH3upa BpeJHOCTH MO KOjHMA CY MPUKA3AHE
HEKPETHHMHE, TNOCTpojetba M onpeMa ['pyme. YKoNMKO NOCTOjM HHAMKALMja Ja je HEKO CPeacTBO
obe3ppeheHo, HAJOKHANHB M3HOC Te MMOBHMHE CE MNpoLemYje Kako OH ce YTBPAMO H3HOC
obesppeljerma. YKOMNKO je HaNOKHAaAWBH M3HOC HEKOT CPEeJCTBA MPOLEHEH Ka0 HIKH O BPEAHOCTH
Mo KOjoj je TO CpeJCTBO NpHKa3aHo, nocTojehia BpeAHOCT TOr CPeACTBA Ce ymamyje A0 BHMCHHE
HaJOKHAaIUBE BPEIHOCTH.

5.3. Obesppeheme noTpakHBaKa 0 KYHALA H OCTAJIMX MOTPAKHBALA

['pyna oGpauynasa obe3Bpeliee CyMILHBUX NMOTPaXKHBaka Ha OCHOBY MPOLEHEHHUX TYGHTaKa KOju
HACTajy, jep KyMUH HUCY Y MoryhHocTH ja u3Bpine TpaxeHa miahawa. ¥V mpoueHu oarosapajyher
usHoca ryburka on ofesspeljuBama 3a CymiHBa NOTpakupBalba, [pyra ce ocnama HA CTAPOCT
NOTpayKMBakha, PaHHj€ UCKYCTBO ca OTIIUCOM, BOHMTET Kynaua 1 npoMeHe y ycnosuma nnahatba. OBo
3aXTeBa MpoUeHEe Be3aHe 3a Oyayhe nonamame Kynana M THMe u3asBaHe Oynaylie Hamnare y
rotoBMHH. CTBApHH HUBO MOTPa)KMBaHka Koja cy HannalieHa MoXe Jla ce pasiiMKyje OJl MPOLEHEHHX
HHBOA HaIIaTe, LUTO MOXE MO3HTHBHO WJIM HETATUBHO J1a CC OJpa3d Ha pe3yiITaTe MocioBaha.
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54. PesepBHcaibe 0 OCHOBY CYICKHX CIIOPOBA

MaruuHo npaBHO JMua je yrsbyueHo y oapeheHn 6poj CyJCKMX COpOBa KOjU TPOHCTHYY H3
BHXOBHX MOCJIOBakba H OHOCE CEe Ha NMUTalba Koja ce THYY pajgHUX OJHOCA, a KOja Ce pellaBajy Wiu
pasMarpajy y TOKY peryiapHor nocjiopawa. ['pyna nporewyje sepopaTHolly HEraTHMBHMX HMCXOfa
OBHX MUTaa, Ka0 M M3HOCE BEPOBATHMX WM pasyMHMX NpoueHa rybutaka. Pasymue npoueHe
ofyxBatajy mnpocyhuBame pyKOBOACTBA HAKOH pasMarpama HHpopMaunuja Koje YKBYUyjy
ofaBewTema, MNopaBHama, I[POLEHE O CTpPaHe TPAaBHOT CEKTOpa, JMAOCTYNHE YHILCHHLE,
UOEHTU(UKAUKM]y TOTEHUMjaIHAX OJITOBOPHHX CTpaHa W HUX0BE MoryhHocTH pa HOmnpHHecy
peliaBamby, Kao M MPETXOAHO HMCKycTBO. PesepBucame 3a cyicke cnopoee ce (opmupa kapa je
BEPOBATHO Ja NMocToju ofaBe3a YMjH ce H3HOC MOXKE MNOY3JaHO NPOLEHHUTH MaXJBUBOM aHAH3OM.
IloTpebHo pesepBucame cc MOxe NpoMeHUTH y OyayhHocru 36or HoBux porabaja wiu no0ujama
HOBUX uH(OpM2LIK]a.

IMuTama Koja cy WM HOTEHLHjaHe 0baBe3e HIM He 330BOJLABAjy KPUTEPHjYMe 3a pe3epBucaibe ce
obenonawyjy, ocum ako je BepoearHoha o/UIMBa pecypca KOjH cajpKe eKOHOMCKE KOPHCTH BEoMa
Mana.

5.5. OanoxeHa nopecka cpeacTsa

M3noc 10 kor ce obpauyHaTa oanoxeHa Mopecka CpelcTBa MOrY NPH3HATH 3aCHHBA Ce Ha MPOLEHU
BepoBaTHohe 1a he nocrojati Oyayha onopesusa 106uT 3a Kojy he Mol ja ce uckopucTe 0A0HUH M0
OCHOBY NPHBPEMEHHX Pa3NIMKa H NOPECKUX TYOUTaKa U KpeJUTA KOJU ce MpeHoce Y HapeIHe roaHHe.

5.6. Qep BpeaHoCT

[Tocnosna nonutuka 'pyne je na obenogany uHbopMauuje o ep BpeAHOCTH aKTHBE H MACHBE 3a
KOJy [OCTOje 3BaHHYHE TPXKHLIHE HHGOpMallje U Kaja ce ¢ep BpejHOCT 3HAYajHO pasiMKyje oI
KIbMIOBOACTBEHE BpegHocTU. Y Penybauuu CpOuju He NoCTOjH JOBOJBHO i"p}xmmﬂor‘ MCKYCTBA, Kao
HHM cTaOMUIHOCTM W JIMKBUJIHOCTH KOJI KYyNOBMHE W MpOAdje MOTpaxHBama H octane (pHHAHCH|CKE
aKTUBE M MacHBe [TOLNTO 3BAHMYHE TPXKHLIHE HHOOPMALIMje HUCY Y CBAKOM TPEHYTKY PacloNIOKHBE.
W nopen uaseneHor, osa mnpoOneMaTuka y JpyIUTBY HMje 3aHemapeHa, Beh pyKOBOLCTBO BpUIM
KOHTHHYHpaHe NpolieHe, yBaxaBajylin pu3Kke, H Kaja ce MpoLeHH ja je HajoKHaguea (dep unu
ynoTpe6bHa) BPEIHOCT CPEACTaBa y MOCIOBHUM KiUrama JlpyluTBa mpelleweHa, BpLIM Ce MCTpaBKa
BpEHOCTH.

5.7. HaxnaJe 3amocieHHMMa HAaKOH IPEKHAA PAJHOr OJHOCR M JIpYyre HAKHaje
npeasuljeHe 3aKOHOM H HHTEPHHM AKTHMA

TpowkoBx yTBpheHHX HakHala 3amocieHrMa HAKOH NMpekuaa pagHor OfHOCA, OJHOCHO OLJiacKa y
MeH3Hjy HAKOH MCMYHEHHX 3aKOHCKMX YcnoBa yTBphyjy ce NpHMEHOM AaKTyapeKe MpPOLEHE.
AKTyapcka MpouUeHa YK/bydyje INpoLeHy JHCKOHTHe crone, Oyayhux Kperawma 3apana, crone
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mopranurtera u Oynyhnx nosehiarma HakHaje Mo ofnacky y neHsujy. 360r AyropoyHe NpUPOAE OBHX
111aHOBA, 3Ha4ajHe HEM3BECHOCTH YTHYY HA HCXO/ NPOlIEHE.,

6. YIIPABJbABE ®PHHAHCHJCKHM PH3UIITUMA

I'pyna je y cBOM pefoBHOM MOCNOBabY y Pa3aHYUTOM 00MMY H3nOKeHa oapeheHnm (usaHCHjCKHM
pU3MLMMa U TO:

- KpEIUTHY PH3HK,

- TPXULIHKM PU3UK (KOJH 00yXBara pU3MK O MPOMEHE Kypca CTpaHUX BajlyTa, PU3MK Ol IIPOMEHE
KaMaTHUX CTONa X PU3HK O] IPOMEHeE IieHa) 1

- PH3HMK JIHKBHAHOCTH.

Ynpas/bame pusMumMa y I'pynM je ycMepeHO Ha MHHWMH3MpPame MOTEHUMjaTHUX HEraTHBHHX
yTHUgja Ha GHHAHCH]CKO CTamke M nocnoBake [pyne y cuTyauuju HenpeasuaMBocTH QHHAHCHjCKHX
TPXKHLUTA.

6.1. Kpeanruu pusnk

Kpeauthu pusuk je pusux na hie jenna crpasa y GUHAHCHjCKOM HHCTPYMEHTY, HEMCITYHCHEM CBOje
o0asese, Npoy3pokoBaTH (MHAHCHjCKK ryOHUTAK ApYTe cTpaKe.

Kpenuthu pusuHK HacTaje KON rOTOBHHE U IOTOBMHCKMX €KBMBAJeHATa, JEN03uTa y OaHkaMma u
(pMHAHCHCKHM HHCTHTYLIMjaMa, NOTPAKKBaKE OX MPABHUX H PUIHYUKNX NMLA U (PEY3ETHX 00aBe3a.

JIpywITBo je M3/0MEHO KpeauTHoM pu3nKy. OGesbelherse oA KpeIMTHOr PH3HKA YCIOCTAB/LEHO je
npefy3uMarmeM oapeeHMX Mepa M aKTHBHOCTH Ha Hueoy Jlpywursa. ¥V cnyuajy HebnarospemeHor
U3MHpHBara obaBesa Kynaua npema JIpyluTBy, HCTHMa ce Mpekuia Mcrnopyka mpoussoga. Ilopen
NpeKKia HMCIOpyKa MPOM3BOJa, KOpHCTe ce ciefehM MeXaHu3MH HAMnare: y3uMare MEHHUA U
OaHKapcke rapaHiMje, perporpaMupareé Ayra, KOMIMEH3alHje Ca [paBHHAM JIMLMMA, YTYXeHa,
BAHCYJCKa IOpaBHAMKA H OCTANO.

6.2. TpxuEn pusuk

Pusuk pa fie dep speanoct unu 6ynyhin TOKOBH roToBHHE (hUHAHCHJCKOT WHCTPYMEHTA (QNyKTYMpaT
yChel NpoMeHa TPKHILHUX 1eHa. TpxKUIIHKM PH3HK Cce CAcTOjH Ol TP BPCTE PU3HKa:

- BJIyTHOT PU3HKa,
- pM3HKa KaMaTHe CTolle U
- IpYTUX PHU3HKA O] MPOMEHE LIEHE.
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0.2.1. Puzux 00 npomene xypca cmpanux earyma

Banythu pusuk je pusuk on duykryupama dep BpenHoctH wiM OynyhHX TOKOBa TOTOBHHE
(HMHAHCUjCKOT HHCTPYMEHTA YCle/l IPOMEHE IEBU3HOT Kypca.

BanyTthn pusvk (Mnd pusdK oj KypCHHX NPOMEHA) ce jaB/ba koA (PHHAHCHjCKUX HHCTPYMEHATa KOjH
Cy O3HAYEHM Y CTPAHOj BAITYTH, TO jJECT Y BAIYTH Koja HHje QYHKLHOHANHA BAIYTA Y KOjOj Cy OHM
OIMEPEHH.

0.2.2, Puszux 00 npomene kamamuux cmona

Pusux op npomeHe KaMaTHUX crona je pusux ja he dep spemHocT uiu OyayhH TOKOBH roToBHMHE
(puHAHCHjCKOT HHCTpYMeHTa GtyKTYHpaTH yCle NpoMeHa TPKHUIIHAX KAMATHHUX CTOMA.

Pu3uK o4 xamaTHe cTone ce jaB/ba KOJ KAMATOHOCHHX (PMHAHCHJCKMX MHCTPYMEHATA MPU3HATHX Y
Ounancy cTaiba (Ha NpuMep, KPeIHTH U NOTPAXKHBAA H eMUTOBAHM AyXHHUUKA HHCTPYMEHTH) U KOJ
HEKUX (PMHAHCHJCKMX MHCTpYMEHAaTa KOju HMCY MPH3HATH y GuiaHcy cramwa (Ha npumep, HEKHM
obaBe3ama I10 KpejiuTHMA).

I'pyna Bpiiv aHanusy M3NOKEHOCTH PU3HKY OJi MPOMEHE KaMATHHUX CTOMA HA JMHAMHMYKO] OCHOBM
y3umajyhu y 063up anTepHaTHBHE H3BOpE (pUHAHCHDAbA H pedUHAHCHDAILE, MTPEe CBEra 3a JYTOPOUHE
obasese Oyayhum Ja oHe npeAcTaB/bajy Haj3HAYajHHjy KaMaTOHOCHY MO3ULMJY. AKTHBHOCTH
YNpaBjbatead pUIMUMMA MMajy 3a LA Ja ONTHMM3Yjy HETO pacXol oJ KamaTa, y3 YCIOB Aa cy
TPKHLUIHE KaMaTHE CTOTE HA HUBOY KOjH je y CKIIaRy ca MOCIOBHOM cTpaterujom I pyne.

0.2.3. Pusux 00 npomene yena

Pusuk o1 npomene uena je pusuk ga he dep BpeasocT uan 6yayhint TOKOBM rOTOBHHE (PHHAHCH]CKOT
MHCTpYMEHTA (pTyKTyHpaTH 300r NpoMeHa TPIKUILHUX LeHa (KOoje HUCY OHe KOje HACTajy Of pU3MKa
KamaTHe CTOMe WNIM BaIyTHOT PU3MKa), OMIO Ja €y Te MpoMeHe Npoy3pokoBaHe (akTopHMa
cneurHUHUM 32 NOjeMHAYHH QUHAHCH]CKM HHCTPYMEHT MIH FerOBOT EMHTEHTA, MM 1a (PaKkTopH
YTHYY Ha CBE CIMYHE (PMHAHCH]CKE HHCTPYMEHTE KOjUMA Ce TPryje Ha TPIKHIUTY

PH3uK 07l mpoMeHe LicHa Ce jaBiba Ko/l (PUHAHCH]CKHUX HHCTPyMEHATa 360T NpOMeHa, Ha NpHMep, LieHa
pobe Ul LEeHa KanuTana.

6.3. Przuk fukBHAHOCTH
Pusux nukBupHOCTH je pusuk na ['pyma nelie 6uth y MoryhHoctd na (MHaHCHpa CpeAcTBa
oaroeapajyhium M3BopuMa (UHAHCHpama ca CTAHOBHUIITA POKOBA M CTOMa H pu3uk HemoryhHocTH aa

CE CPEeACTRO peanH3yje No pasyMHoj LUeHU y oAroBapajyhem BpeMEHCKOM OKBHpY.

I'pyna ynpaema nuxkeraHowhy ca Un/beM Ja ocurypa Ja U3Bopu (uHAHCHpara 6yay pacrnoNoXUBH
3a W3MHpetbe obaBeza y TpeHyTKy m.uxoBor mocneha. ['pyna HeNmpekMAHO OpPOLEHYje PH3MK
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JIMKBHIHOCTH WACHTH(UKOBameM W npahiemeM MpoMeHa Y W3BopHMa QuHaHCHMpama NMOTpebHMM 3a
MCTY hEHbe NIOCAOBHUX UKbeBa ['pyne, a y cknajy ca mocioBHOM crpaterujom I'pyne.

Ynpasmawe nuxkeuaHowhy je LenTpanusoBaHo Ha HuBOy I'pyme. I'pyna cBojoM MMOBHMHOM M
obapesama ynpaBhba Ha HauHH Koju My oOesbeljyje ma y CBaKOM TPEHYTKy MCTyHapa CBE CBOjc
obagese.

6.4. Ynpas/bawe PH3HKOM KalMHUTaJ1a

Llwb ynpasmama kanuraiom je xa ['pyna 3aapiu cnocoGHOCT Aa HACTABM A CBOjUM TIOCAOBAILEM Y
HEOTPAHMYCHOM MEPHORY Y MPeABHABLHBO] OynyhHOCTH, Kako OM OUYBANO ONTUMANHY CTPYKTYDPY
KamnuTana ca Ux/beM Jia CMambH TPOLIKOBE KanuTtana. I'pyna npary Kanuran Ha OCHOBY KoeuumjeHTa
3a]1y)KE€HOCTH, KOjH C€ H3pauyHaBa Kao 0JIHOC HETO AyroBaa [pyrie v 1eroBor yKymHor Kanurana.

6.5. HpasuyHa (Ppep) Bpeanoct

Ilocnosua nonutuka [pyne je ga obenoxanu uHGopMaLmje O NIPABHYHO] BPEJHOCTH aKTHBE H NACHBE
3a KOjy MOCTOj€ 3BaHN4HE TPXKHULIHE HHpOPMALHje H Kaja ce NpaBuYHa BPEIHOCT 3HAYAJHO pa3luKyje
Ofl KHbHTOBOACTBeHE BPenRHOCTH. Y PenyOanuu CpOuju He MOCTOjH JOBOJLHO TPXKHILHOI HCKYCTBA,
Ka0 HH CTaGMIIHOCTH K JIHKBUAHOCTH KO/ KYTIOBUHE M NpPOAaje MOTPaXKHBamka U ocTaie (pUHaHCH]CKe
aKTHBE U MAcHBe, NOLUTO 3BAHMYHE TPHKHIUIHE HHPOPMAIHje HUCY ¥ CBAKOM TPEHYTKY PAacroyIOsKUBE.
Crora, npaBMYHY BPEAHOCT HMje Moryhe MOY3faHO YTBPAMTH Yy OJACYCTBY AKTHBHOT TPXHINTA.
Pyxosoacteo ['pyne Bpiuy npolLigHy pU3MKa M y CllyyajeBUMa KaJa ce OLEHM Aa BpeJHOCT 0 KOjoj ce
MMOBHHA BOJIH y NOCJIOBHUM KipbHrama Hehie OUTH peanu3oBaHa BpUIM UCIIPABKy BPEAHOCTH.

I'pyna cmatpa 1a McKasaHa KiUroBOACTBEHA BPEAHOCT MOTPAsKMBAI:E, HAKOH YMAbeiba 32 HCIIPaBKY
BPEOHOCTH M0 OCHOBY ofe3spehema, kao ¥ HoMuHanHa BpeAaHocT ofaBe3a H3 IMOCIOBamA,
npubNuKHO oOJpaKaBa HMXO0BY TpXKHIHY BpenHocT. ®ep BpemHocT obasesa No KpeauTUMa
npouemyje ce AUCKOHTORameM OyayliHX yroBOpeHHX HOBYAHHX TOKOBA MPEMa TPEHYTHO] TPHKHILHO]
KaMaTHoj cronu Koja je I'pynu Ha pacnonaramy 3a notpebe CAMUHUX GHUHAHCHJCKMX MHCTPYMEHATa.
Osako ytsphena dep speanocT He oJcTyna 3HaYajHUjE 01 BPEAHOCTH MO KOjOj Cy MCKasaHe oBaBese
Mo KPeANTHMA Y NOCIOBHUM Kiburama ['pyne. PykoBoacTeo ["pyrie cMaTpa Aa M3HOCH Y NIPUIOKEHHM
(hHHAHCH|CKMM M3BEINTAjHMa OJIPAKaBajy BPEJHOCT KOja je Y LATUM OKONHOCTHMA HAjBEPOIOCTOjHU]a
M HajKOpHCHHMja 3a MoTpebe H3BelITaBamba.

7. KOPEKITUJE HOUETHOI' CTAIA

[Ipeaysehe uMje uMano kopekuuje Ha OunaHc ycmexa 3a FOJMHY Koja ce 3aBplnasa Ha gaH 31.
JenemMbpa 2018. roaute.
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8. KOHCO/IUJTOBAHH BUJIAHC YCIIEXA
8.1. NMPUXO/JH O/ INPOJIAJE POBE
2019. 2018.
PCJI xnibana PCJ xnmana
Jomahe TpiumTe
[1puxoan o nposaaje pode Ha omahem TpiKHLITY 28 109
YkynHo 28 109
8.2 IMPUXO/JH O ITPOJIAJE ITPOU3BOJA U YCJIVIA
2019. 2018.
PCJ/I xumana PCJI xumana
Homahe Tpxumrre
[Tpuxoaun oa npoaaje npoussoaa u ycayra Ha gomahem TPKULITY 1.211.579 1.146.390
Ykynso 1.211.579 1.146.390
8.3. [MPUXO/IH O NMPEMUJA, CYBBEHLHUJA, TOTALIUJA, JTOHALIMJA U
CJL.
2019. 2018.
PCJI xumana PCJ xumbana
[Tpuxoaun ox npemuja, cyGBennuja, 1otanuja, perpeca u nospahaja
NOpecKuX AamOuHa
- 011 aMopTH3aLMje 269.839 225935
- [1]IB u3 pauyHa 199 2.880
- PEe3EPBHU J1€J10BH 10.958 0
- 00e3Bp. bpe3zosuue 1 BaHOMIAHCHE EBUICHLIN]E 2.282 0
¥Ykynuo 283.278 228.815
8.4. JAPYI'H NOCJIOBHH IMPUXO/ U
2019. 2018.
PCJ xamana PCJI xumana
ITpuxoan oa 3akynHuHa 49,930 42.091
Octanu nocnosHu Npuxoau (npeakTypucain TPOLIKOBH) 3.894 5.355
Ykynuo 53.824 47.446
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8.5. HABABHA BPEAHOCT HPOJATE POBE
7 2019.4 | 2018.
, S PCJH xumana- | PCJI xumaja
HaGagHa BpenHocT npoaare pobe Ha Majo 18 73
YKynHo ' 18. 73
8.6. TPOUIKOBH MATEPHUHJAJIA
2019. | - 2018.
_ PCI xnpana PCH xuinaja
Tpowkosu matepujana 3a uspany 6.485 3.321
Tpowikosu ocranor mMarepujana (pesxujckor) 40.857 25.443
TpowkoBH pe3epBHUX AenoBa 57.534 44.306
TpolLIKOBH jeAHOKpaTHOr OTMHCA afaTa ¥ MHBEHTapa 12.590 17.407
YkynHo | 117.466 90.477
8.7. TPOIIKOBH I'OPUBA U EHEPT'UJE
2019. 2018.
) PCH xumajga PCJI xnmana
TpolKoBU efeKTPUUHE eHEprije 76.091 79.227
Tpoukosu yiba 4 Ma3zuBa 4.507 3.913
TpOLIKOBY MOrOHCKOr TOpHBa 48.631 48.386
VYkynHo 129.229 131.526
8.8. TPOLIKOBH 3APAA, HAKHANA 3APAJA UM OCTAJIH JUYHHA
PACXO/IH
2019. 2018.
_ _ __ PCH xwwapa |* | PCJ xumana
Tpowkosu 3apasa M HakHaja 3apaja 198.938 191.519
Tpomkosx nopesa M JOMPHHOCA Ha 3apajie M HaKHaJe 3apaja Ha 29.906 29.561
TEPET M0CN0AaBLA
TpoLIKOBH HaKHaae 1o YroBopy O Aeny 2.400 3.370
TpoluKoBH HakHana Mo yroBopy O IPUBPEMEHHM H MOBPEMEHHUM 63.784 60.614
NocnoBMMa
Tpowkoss HakHaja IUPEKTOPY, ONHOCHO 4JIaHOBMMA OpraHa 7.570 9.811
ynpas/bama U Haa3opa
OcTany TMUHU pacxodH W HAaKHAJe 15.117 13.286
Yrynuo 317.715 | 308.161
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8.9. TPOINIKOBH IMPOU3BOJHUX YCIIYTA
2019, 2018. |

_ 7 _ PCJl xnmapa PCJ xnmana
TpowiKkoBH TpaHCIIOPTHMX yCayra 0.014 7.775
TpoukoBu ycnyra onpxaeaiba 78.711 56.756
TpoLKoBY 3aKynHHHA 31.527 27.785
Tpomikoru cajMosa 2.788 2.306
TpouwkoBy pexname u rmpomnaratie 19.330 14.835
Tpolukoru ocTanux ycnyra 3.109 2.947
Vkynmo - 144.479 112.404

8.10. TPOIIKOBH AMOPTH3AILIUJE

Tpowxosu amoprusanuje y yxymuoM usHocy on PCJ] 314.088 xumana (y 2018. romuau PCJ]
274.763 xubajia) ORHOCE C& HA: aMOPTH3ALMjy HEMATEPHjAIHKX YJlarama, HEKPEeTHHHA, IOCTPO]jerha,

onpeéMe, HHBECTHIIMOHHX HeKPETHHHA Y CKIIany ¢a NOJIMTHKOM amopmaaunje OITHCaHO

M y Hanomenwu

4.14.
8.11. TPOIIKOBH AYT'OPOUYHUX PE3EPBUCAIbA
2019, 2018.
_ ‘ _ PCJI xumaga PCJH xumaga.
Pesepaucama 3a HakHale W apyre GeHedHUUMje 3aM0CNEHHX 927 1.369
Pesepaucarma 110 0OCHOBY CYJCKUX CIIOpoBa 1.091 4.629
Yxynuo - 2018 | 5.998
8.12. HEMATEPHJAJIHUA TPOITKOBH
2019. 2018,
_ o o PCI xumana. PCJI xumaja
TpoKoBH HEMPOU3BOAHUX yCIyra 51.362 51.353
Tpoikosu penpeseHTauuje 4.103 4.372
TpoIKOBH MpeMuja OCUrypara 17.032 14.761
TpoukoBH mnaTHor npomera 13.418 11.245
TpouikoBY YnaHapuHa 634 570
TporwkoBu nopesa 35.826 34.140
OcTanu HemaTepHjajiHH TPOIIKOBK 46.162 45.299
Yikynho 168.587 161.740
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8.13. OHUHAHCHJCKH ITPUXOAU
2019, 2018, -
o _ N PCH xnmana PCJ xnmana
Ilpuxoau on kamara 5.854 6.711
ITosuTHBHE KYpCHE pasiuke 4,032 1.149
Ykynuo ' 9.886 7.860
8.14, POUHAHCHJCKH PACXOAH
2019, 2018.
B PCHxwmbana | | PCH xumana.
Pacxonu kamara 9.381 3.642 |
HerartusHe KypcHe pasiuke 1.914 741
OcTanu QUHAHCH|CKH pacxoau 1.429 0
Ykynuo ' 12.724 4.383;
8.15. IIPUXOJIH Ol YCKIABHUBAIA BPEJJHOCTH OCTAJIE HMOBHHE

KOJA CE UCKA3YJE I10 ®EP BPEJJHOCTH KPO3 BHJIAHC YCIIEXA

2019 2018,
- . _ | PCHxwmaga PCJl xumana
Ilpuxomn oa ycknajuBarmka BPEAHOCTH MOTPAXHMBAMKA U 9.253 2.490
KPaTKOpOYHHUX (PMHAHCHJCKHX MIIacMaHa
Vxynno 9.253 2490
8.16. PACXOJIH OJf YCKIABUBAKBA BPETHOCTH OCTAJIE HMOBWHE

KOJA CE HCKA3YJE 10 ®EP BPEJJTHOCTH KPO3 BHJAHC VCIIEXA

_ 2019. 2018,

) ‘ ) _ PCJ xuwmana - PCJI xubaga

OOGc3Bpelieme noTpaxuBamka M KPaTKOPOUHHX (pmHaHCHCKMX 5918 1.397
njacMasa

Ykynuao 5.918 | 1.397
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8.17. OCTAJIA IIPUXOOH1
. 2019. | 2018.
1| PCHxmmpaga PCJI xunaga
Ocmanu npixeou
Hobuuy o npoaaje HeMaTepUjaIHRX ynaraba, HEKPETHHHA, 180 3.206
NOCTPOJEHA H OMpPEMe
Buuxosu 27 24
[Tpuxoau o cMamera 00aBe3a 44 573
IIpuxoam on ykHaama 1yropoMHHX H KPATKOPOIHHUX 2.183 0
pe3epBHCasa
OcTany HenoMeHyTH NIPUXOAH 11.280 2.762
Caera , _ . 13.714 6.565,
Hpuxoou 00 yxuoarwa 0yzopounux u KpamMKOPoOUHux
pesepsucara
Tlpuxomy on yxuaama JyropouHux M KpaTKopoYHHX 0 26.081
€3¢pBHCaLa
Ceera 0. 26.081
YikynHo 13.714 32.646
8.18. OCTAJIH PACXOIU
_ 2019. | 2018.
PCI xn:mana - PCI xwbana
Ocmanu pacxodn
Ty6uuu of npojaje HeEMaTEpUjaNHKUX yllaratbd, HEKPEeTHHHA, 37.778 16.393
NOCTPOjera U OnpeMe
MamKkoBH 150 164
OcTanu HenOMEHYTH pacxoau 9.309 15.615
Caera - _ - 47.237 32.172
Pacxodu no ocnogy obezepeliusama uMoetne
OGe3epeluBame HEKPeTHHHA, IOCTPOjetba 1 OnpeMe 0 113.889
Cgera 0 113.889 .
YkyiiHo 47.237 146.061 |
8.19. ITOPE3 HA JOBUTAK
2019. | 2018.
. _ o PCJI xubaga. PCJI xamana
Jo0uTaK B3 peoBHOT NOCI0OBALA NPE ONOPE3HBAMKA 320.673 225.855
[Nopecku pacxoa nepuosa 31478 15.366
OuanoxeHn MOpeckH pacxoll Nepuosa 7451 28
.HETO AOBATAK . 281.744 | 210.461
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9. KOHCOJIMJOBAHH BHJIAHC CTAIbA
9.1. HEMATEPUJAJIHA HUMOBUHA
Kounuecuje, | Copreep | Gudvil
NATEHTH, H CJIHYHA Ocrana Hemarepnj | Apancu 3a
JIHLeHLe B npaea HeMaTepHj ajlHa HemaTepHja
Yaarama CJIHYHA ajiHa yAarama y JHY
Y pa3Boj npasa yaarawa | npHnpeMu HMOBHHY Yrynuo
Hadaena
epednocm
e 159.361 0 4.217 25.761 189.339
NO4YeTKy roauHe
Hoge Habaske 511.973 0 9.998 521.971
[Tpexoc ca jeaHor
o0MKa Ha ApyrH
S A 1775 -1.775
pacxonoBate
Ocrano 0 0 0
Crame wa wpajy | 29361 511.973 2.442 25.761 9.998 709.535
roauHe
Henpagka
épeonocmu
e 0 0 0 0 0 0 0 0
MOYeTKY roauHe
AmopTHsaumja
2019. 883 644 1.527
Otvhueame u 268 268
pacxonoBame
Ob6e3spehera
Octano
{ipkons KpalY 615 0 644 0 0 1.259
roause
Heornucana
BpeaHOCT 159.361 511.973 1.827 0 25.117 9.998 0 708.276
31.12.2019
Heornucana
BpEAHOCT 159.361 4.217 25.761 189.339
31.12.2018
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9.2,

HEKPETHHHE, IOCTPOJEHA U OIIPEMA

3eMibHII

I'paheBnn.
objexTH

Mocrpoj.
H onpema

Husecr.
Hexpern.

Ocrane

HeKpeT.,
nocTpoj.
H onpema

Hexpern.

, OCTPOj.

H onpema
Y npHil.

ABaHCH

VYkynuo

Habasna epednocm

Crame HAa NOYETKY
roaune

1.018.569

9.716.847

983.414

34.879

46

367.524

817.395

12.938.674

Hoge nabaBke

317.220

188.338

15.380

599.994

60.133

1.181.065

[peHoc ca jennor
00/MKa Ha ApyrH

-520.074

-198.238

-718.312

Otyhusame n
pacxoioBame

-26.628

-12.840

-237

. -39.751

Ocrano

0

Crame Ha Kpajy
rogune

1.018.569

10.007.439

1.158.912

50.259

447.207

679.290

13.361.676

Henpaska
spednocmu

Crame Ha NOYeTRKY
roauae

163.518

35.188

198.706

AmopTHiaumja
2019.

243.860

68.701

312.561

Otvhusame n
pacxonopambe

-1.113

-2.130

-3.243

Obe3epehema

Ocrano

Crame Ha Kpajy
roauHe

406.265

101.759

508.024

Heornucana
BpeaHoOCT
31.12.2019

1.018.569

9.601.174

1.057.153

50.259

447.207

679.290

12.853.652

Heornucauna
BPeIHOCT
31.12.2018

1.018.569

9.553.329

948.226

34.879

46

367.524

817.395

12.739.968
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9.3. 3A/IUXE
2019. 2018.
o PCJ xnmana PC/I xnmaaa
Marepujan 52.688 50.184
PezepBHH aen0BH 101.563 107.462
Anar ¥ cMTaH MHBEHTap 19.117 20.360
Marepujan, pe3.ZeNoBH U CUTaH HHBEHTAD HA YTy 12.974 7.016
HcnpaBka BpeIHOCTH anaTa U HHBEHTapa -2.866 -2.866
Poba 846 863
[TnahHu aBaHcH 3a 3aHXe 6.833 5.381
HMcnpapka BpeaHocTH nnalieHux aBaHca -449 -457
YrynHo 190.706- 187.943
9.4. IIOTPAKHUBAIBA ITO OCHOBY IIPOJAJE
IloTpaxknBama no OCHOBY Ipojaje OAHOCE Ce Ha MOTPaXHBaK-a Ol KyTala:
2018. 2018.
- PCH xumana PCI xn.rba,uh '
Kynuu y 3emisu 20917 40.917
McnpaBska BpeAHOCTH KyNiM Y 3eMJbH -3.748 -26.245
Kymuy y vHOCTpaHCTBY 8.051 0
Hcnpaska BpeqHOCTH KYIILM Y HHOCTPaHCTBY 0 0
VKYITHO NOTPaKHBAL2 0] KyNaHa 25220 | 14.672
9.5. JPYT'A IOTPAJKUBABA
2019, 2018..
o o PCHxumapa | | PCX xumana
[loTpaxuBarma 3a KaMaTy v JUBHAEHIE 0 0
IlorpaxuBama 0J1 3aM0CHEHHX 3.898 4.334
[MoTpaxuBarsa 3a BHILE [UialieH nopes Ha Ao6uTaK 32.552 24.596
[loTpaxkuBama Mo OCHOBY npemnahieHMX OCTanMX mnopesa H 493 480
JOINpHHOCA
TMoTpakuBasma 3a HAKHAJE 3apajia Koje ce pebynaupajy 966 817
Ocrana kpaTkopouHa MoTpaKUBama 13.860 16.471
Hcnpagka BpeqHOCTH APYTHX MOTPaXXUBakha -13.812 -13.812
Vkynuo ' 37.957 32.886

36




HanomeHe y3 koHconuaosaHe (hUHAHCUjCKe U3BeLTaje

JI1 ,,Ckujanuwra Cpbuje
31.12.2019. ropuHe

9.6. IN'OTOBHUHCKH EKBUBAJIEHTH H T'OTOBHHA
2019. 2018.
PCI xmbana PCH xumapna
Y ounapuma:
XapTHje of BPEAHOCTH ~ rOTOBUHCKH EKBHBAJIEHTH 7.953 7.293
Texyhu (mocnosuu) pauynu 121.036 170.245
Bnarajua 12.969 14.219
Ocrana HOBuaHa CpeacTsa 0 0
Cgera 141,958 191.757
Y empanoj sanymu;
HeBU3HU pauyHu 513 216
JIEBH3HY aKpenMTHBH
HeBu3na Gnarajua
OcTana HoB4aHa cpeficTBa
Hosuana cpenctsa uuje je wopuumlicte orpaHHueHO HAM BpeAHOCT
yMat¢Ha
Cgera 513 216
Yeynno 142.471 191973
9.7. IIOPE3 HA JOJATY BPEAJHOCT
[Topes Ha moaaTy BperHOCT OJIHOCH CE Ha:
o 2019. 2018.
_ RSD hiljada RSD hiljada
Ilopes na momaty BpenHOCT y npuMsmeHHM (BakTypama mo OIILUTO] CTONK 503 2,085
(ocum nnahienux apanca)
Ilopes na popaty BpemHOCT y npuMibeHuM (akTypama IO noceGHOj 7 29
cTony {ocHM nuaheHux aBanca)
Iorpaxusara 3a Buine ruialien nopes Ha 10AaTy BPEAHOCT 48.675 40.797
YKynso 49.185 42.911
9.8. AKTHUBHA BPEMEHCKA PASIPAHHMIIEILA
AXTHBHA BpeMEHCKa pa3rpaHHyerba UHHE: :
‘ 2019. . 2018.
, PCHO xumana PCH xumana
YHanpes nnaheHu TPOIKOBH 1.731 2.174
[ToTpakupatba 3a HehaKTyprCaH NpUXoS, 5.884 4.834
OcTana akTHBHA BpeMeHCKa pasrpaHuyuerba 998 1.310
Yrymno 8.613 8.318
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9.9. OCHOBHH KAIIUTAJI

OcHoBHu kanuran odyxgpara caeaehe odbanke kanurana:

2019. 2018.

PCJ xubana PCJHl xnibana

Yienu apywirea ¢ orpaHuyeHom oarosoprouhy 1.475.450 1.475.450
Jlp#aBHU Kanuran 230.000 230.000
Yrynuo 1.705.450 1.705.450

Yaenn apywtsa ca orpaHuueHom oarosopuowhy ofyxearajy yjele cBakor 4iaHa ApyLITBa Y

OCHOBHOM KaruTally y CKjla/ly ¢a akTtoOM O OCHHUBAHY JAPYLUTBA.

Jlp’kaBHu KanuTan npejactaB/ba Kanurtai jasHor npeayseha kora je ocHosana Baaga PC 2006.

rOIMHE.
9.10. PE3EPBE

Pesepee oOyxBarajy cneaehe obnnke pesepsu:

2019. 2018.

PCJ xumana PC/1 xumana

CrarytapHe u 1pyre pesepae 5.036 5.036

Yrynuo 5.036 5.036
9.11. PEBAJTOPU3ALIUOHE PE3SEPBE

2019. 2018.

PC/ xumana PC/ xumana

H3H0C peBalopu3alHOHKX pe3epBH Ha aan 1. janyapa 2.424.965 1.919.233

[Nosehatbe peBanopu3allioHNX pe3epsu 734.138

Cmamere peBalopH3aluoHuX pe3epsr -33.262 -228.406

H3noc¢ pesanopusaunonnx pesepsu na 1au 31. reuemopa 2.391.703 2.424.965

9.12.

HEPEAJIM30BAHH JOBHLHU/(I'YBULH) MO OCHOBY XAPTHJA O]

BPEJHOCTHU U IPYTUX KOMIIOHEHTH OCTAJIOI CBEOBYXBATHOTI PE3VJITATA

2019. 2018.
RSD hiljada RSD hiljada
AKTYapCKH J100MILM M ryOULM 110 OCHOBY NaHoBa AehHHUCAHUX
npuMarba
YkynHo -13.113 -2.955
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9.13. HEPACIIOPEBEHH JOBUTAK /T'YBUTAK
, 2019, 2018.
PCH xmwmana |. | PCJ xnmajna
Hepacnopelenu noéurak paHujux roaiHa 339.805 213.542
Hepacnopeljenn nobutak Tekyhe rogune 281.744 210.461
Ykynan poburak 621,549 424.003
['y6uTak paHujux roguHa -307.770 -307.770
['yburak Texyhe roguxe
VkynaH ry6urax -307.770 -307.770

9.14. AYT'OPOYHA PE3EPBUCAILA

yropouHa pesepBrcama ce pu3Hajy Kaja:

- ApYWTBO MMa o0aBe3y (NpaBHy HAM CTBApHY) Kaja je HacTana Kao pe3ynTar npouuior gorahaja;
- je BepoBaTHO n1a fie 0J/1HB pecypca KOjH calipiKi eKOHOMCKE KOPUCTH OUTH MoTpebaH 3a M3MHpEILE

obaBese; U
- M3HOC 00aBe3e MOXE [0Y3aHO Ja C& H3MEPH.

Jyropouna pesepsucarba 0byxBarajy:

2019, 2018,
‘ : 7 7 I PCH xumana PCJH xumaga
PesepBucama 3a HakHasne U Apyre beHedULH]e 3aN0CHSHUX 30.481 22.564
Pesepaucama 3a TpolIKOBe CYACKUX CIIOPOBA 33.348 | 33.007
VKynHo " 63.829 55.571
9.15. AYTOPOYHE OBABE3E
_2019. | 2018.
L . ) PCI xubana - | PCJH xmmaga
JIYTOPOUHH KPEAUTH ¥ 3eMbUY §18.192 318.558
JyropouHu KpeouTH Y HHOCTPAHCTBY 0 8.274
Obagese Mo 0OCHOBY (PHHAHCH]CKOT TU3HHIA
Yxynno ) 818.192 |  326.832

Canpo nyropousor kpeauta o PCJ{ 818.192 xumana AuHapa OJHOCH Ce Ha JIyFOpPOYHU KPEIMT 01
»Bance Intesa® a.n. Beorpaa y usHocy ox 739.805 xwmanma auuapa u nosajmuue Muxucrapcrsa

¢duHaHCHja y uzHocy o 78.387 xumana quHapa.
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9.16.

OJJIOKEHE IIOPECKE OBABE3E

Onnoxene nopecke obaeese y usHocy oa PCJl 187.559 xumpana, obpauyHaTe ¢y Mo OCHOBY paszfidKe
HeoTIMcaHe BPeJHOCTH HeMaTepujaiHe WMOBWHE M HEKpeTHWHA, MOCTpOjea M onpeMe y

pauyHOBOJCTBEHE U NIOPECKE CBpPXE

2019. [ 2018.

_ o PCJ xumapa | PCJI xumbaja .
OunnoixeHe nopecke obasese 187.559 180.108
9.17. KPATKOPOYHE ®PHHAHCHJCKE OBABE3E
Kpatxopoune ¢uHaHcHjcke o0aBese 00yxBarajy:

‘ 2019. '2018.

O3snaka BajyTe PCJH xnmana PCJI xu:sana

KpaTkopouHH KpeAUTH O] OCTANUX MOBE3AHUX PCJ] 25.900 25.900
[paBHUX Nl

KpaTkopouHU KPEIUTH U 3a]MOBH Y 3eMJbH PCI 90.000

Ocrane kparkopouHe (puHaHCHjcKe 0baBe3e PCJHI 196.865 81.559

Ukupno 222.765 197.459

Canpo oa PCJ 196.865 xuibana je pexnacHgHKauuja AyropovHOr KpeiuTa KOjU gocneBa A0 1 rojuee u

CacTOjH ce u3:

- usHoca oA PCJI 8.709 xubaga AuHapa ce OZHOCH Ha Ae0 AYTOPOUHOT KpeluTa opoGpeHor oj cTpaHe

MunncTapcTsa hrHaHCH]a;

- usroca o PCJI 19.99] xumana auxapa ce 0QHOCH Ha Ae0 JyTOPOUYHOT KPEAMTa OI00PEHOr 0 CTpaHe
Hemauke komnaunuje ,,Kasshohrer Galendefahrzeug® u
- usHoca ox PCJ[ 168.165 xusbana AuHapa ce OHOCH Ha J1eo yTOPOYHOT KpeauTa ofo0peHor o cTpane

»Banca Intesa® a.n. beorpan.

9.18. ITPUMJbEHH ABAHCH, AEITO3UTH U KAYIIUJE
2019. 2018.
‘ PCJ xiibajga PCI xumana
[IpuM/BEHH aBaHCH, AETO3UTH H KayLH]e 48.726 40.886
YrRynHo 48.726 40.886
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2.19; OBABE3E U3 [TIOC/IOBAIbA

Obasese u3 nocioBarma 0aHoOCe ce Ha obasese npema 100aBbaunMa:

2019. 2018.
PC/1 xumana PCJI xumana
JloGaBsbauu v 3eM/bH 56.545 46.395
JloGaBbaun y HHOCTPAHCTBY 162.811 13.943
Ocrane obase3e U3 nocjioBama 65 704
Ykynuo 219.421 61.042
9.20. OCTAJIE KPATKOPOYHE OBABE3E
2018. 2018.
PCJI xnbana PCJI xumana
Odasese 3a 3apade u nakunaoe 3apada (6pymo)
Odage3e 3a HeTO 3apajie U HAKHAJE 3apa/ia, OCMM HaKHA/Ja 3apajla
koje ce pedyHampajy 56.895 56.218
Odase3se 3a nopes Ha 3apajie M HAKHa/le 3apaja Ha TepeT 6.044 6.025
3anocieHor
OGasese 3a 10nprHOCE HA 3apajie M HAKHAJE 3apajla Ha TepeT 6.966 6.861
3anocieHor
| OGagese 3a nopese W JAONPHHOCE Ha 3apajle M HakHajle 3apaja Ha
TepeT 110c/10/1aBlia 6.575 6.542
ObGasese 3a HeTO HaKHaJIe 3apaja Koje ce pedyynaupajy 242 173
ObaBe3e 3a mopese M JONPHHOCE HA HAKHAle 3apaja Ha Teper
3anocaeHor Koje ce pedyHaupajy 93 67
OGasese 3a nopese u 10NPHHOCE HA HAKHAJIE 3apaja Ha TepeT
1Mocs10/1aBLa Koje ce pedyHanpajy 36 41
Cgera 76.871 75.927
Apyee obasese
OGasese 1o 0CHOBY KamaTta M TPOLIKOBa MHAHCUPAIbA 1.153 476
Obasese npema 3anocieHuma 49 114
OGaBe3e npema  AMPEKTOPY, OAHOCHO YJaHOBMMA OpraHa
ylpaB/baka U Ha130pa 362 364
Obagese npema GU3MUKNM TMLMMA 33 HAKHAJIE N0 YTOBOPHMA 4.820 3.789
Ocrane obasese 1.640 881
Cgera 8.024 5.624
Vkynuo 84.895 81.551
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9.21. OBABE3E 11O OCHOBY IIOPE3A HA JOJATY BPEAHOCT
ObaBese 32 nopes Ha IOAATY BPeNHOCT 00yXBarajy:
2019. 2018.
PCJH xnmana PCJH xumana
Obasese 3a [1IB no u3naTuM daktypama 1o oniuToj CTomM 25 27
(0cHM npUMIBEHHX aBaHca)
YKynuo 25 27
9.22. OBABE3E 3A OCTAJIE IIOPE3E, TOIIPHHOCE H APYT'E JA’KEHUHE
Obasese 3a ocrane nopese, AOMpPHHOCE U pyTe AaxGuHe 00yXBaTajy:
2019, “ 2018.
_ PCJ xnmaga PCJl xnibana
O0aBe3e 3a nNope3 U3 pe3yiTaTa 31.477 15.365
Obas. 3a nopese, uapuue U apyre faxGuHe 13 Habaske WM Ha TepeT 216
TPOLIKOBA 2.812
Ocrane obasese 3a nopese, AONPHHOCE H Apyre AaxOuHE 3.373 4.300
Yxynno 37.662 19.881
9.23. ITACHUBHA BPEMEHCKA PA3TPAHHYELA
ITacHBHa BpeMeHCKa pasrpaHHyerba YHHE:
o 2019. 2018.
PCO xumana PCJH xmwmana .
YHanpen obpauyHaTH TPOUIKOBH 14.157 19.826
Yuanpen HansafieHd NpUXoau 112.249 113.768
Pa3rpaHy4eHH 3aBUCHU TPOUIKORH Habaske 0 -2.487
OanoxeHn IpHXOIH H NPUMIbEHE AOHALKjE 7.793.006 8.064.003
OcTana nacHBHA BpeMEHCKA pasrpaHuyeba 10.739 1.614
YKynno 7.930.151 . 8.196.724°
9.24. EJUMHHAOHJE MO3UIIAJA BHJIAHCA CTAILA Y IIOCTYIKY
KOHCOJIMIAIITUJE
KOHTO ~ omHc MaTi4Ho | 3aBHCHO Hyryje. HoTpamkyje
040 Vyemthia y KanuT. 3aBHCHUX [IPAB. JIMLA 201.937 201.937
048 Ocranu Ayropounu GHHaH. njaacMaHu 46,984 46.984
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YkynHo AkTHBa 248.921 248.921
KOHTO onHe Martuuno | 3aBucHO Jyryje IMoTpaxkyje
301 Yaenu apywitaBa ca orpaHHueHoM
oarosopHotuhy 201.937 201.937
495 Onaomenn NpUXOAN W NPHMIbEeHe : ‘
J0Hauuje 46.984 46.984
Ykynuo [Macusa 248.921 248.921

['pyna nuje emmunmncana ushoc o1 PCJL 159.361 xuibajga U3 YKYNHOT H3HOCA OCHOBHOT KanuTaia,
3001 TOra WTO je OCHOBHM KalWTajl 3aBUCHO APYIUTBA KOjU MPUNAza MaTU4HOM ApyLITBY Behu o1
yuyewha y Kanurany MaTMYHOr APYLITBA y 3aBMCHO ApYWITBO. HaBeaeHu M3HOC ce oaHOCH Ha
HeMaTepujaiHy MMOBMHY KOJy j& MAaTHUHO JIPYIITBO YIOKWIO Y 3aBMCHO APYLITBO. Y eBHACHUM]H
3aBHCHOI JpYLITBA HABSACHW W3HOC j€ €BMJECHTHUPAH HA NO3MLMjAMa HeMaTepujaiHe UMOBHHE M
OCHOBHOT KanuTtala M perucTpoBaH je KOA AreHuMje 3a NpUBPE]HE PerHcTpe, 0K Y eBHICHIM]H

o

MaTHYHOT APYLITBA HH]E EBHAEHTHPAH jep ylarambe HUKaa HHje W3BPILEHO.
9.25. JAPKABHA JIO/IE/bUBAIbLA

[Tporpam o pacnopeny u kopuiheiby cpejicrasa cyGserumja 3a 2019, roanny ycsojen je 3aKk/byuKkom
Bnage PC 05 Gpoj: 401-534/2019 oa 24.01.2019. roaune. Onpenesbena Cpe/ICTBA Y HM3HOCY 0]
10.000.000 amnapa kopucre ce 3a notpebe Cku uentpa ..bpezosuia™ 100. J{unamuka npexoca
CpeiaCTBa, ycarjauleHa je ca JAMHAMHKOM Calp/KaHOM y MiaHy u3Bplieia Oyuera koje je
MHHHCTApPCTBO TProOBUHE, TYPH3Ma H TEIEKOMYHHKALIN]a 10CTABHIO Ynpasu 3a Tpesop.

[porpamom o usmenu llporpama o pacriopejy v kopuuihemy cpejictasa cyosenuuja 3a 2019. roauny
koju je ycojuna 3akmyukom Buaga PC 05 6poj: 401-13014/2019 oa 26.12.2019. romume.
OripeesbeHa ¢y joaatHa cpeactea y usdocy oa 10.000.000 aunapa kopucte ce 3a norpede Cku
ueHTpa .bpesosuua™ 100, wro ykynuo ustocn 20.000.000 aunapa.

9.26. BAHBHJIAHCHA EBU/IEHIIUJA

Bandunancha esuaeHumja ce cacroju ox:

Tyha onpema — Cpbujasoe 458
YKYIIHO 458
9.27. TPAHCAKIIMJE CA ITOBE3AHHM JIMLIUMA
Hazus Yaora Obasese | INorpakuBama Mpuxoan | Pacxoau
ApywITBa Jlenarnoer | apywreay Ha 31.12.2019. npema 01.01.2019.-31.12.2019. ca
Halem HALIEM APYLITBY HALIHM APYIITBOM
APYUITBY .
Cku uenrap 9311 3aBUCHO 0 PCJ 0 0
.bpezosuua APYLITBO 248.921
XHJb.JIHH
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9.28. JAOTABAJH HAKOH BUJIAHCA CTAIbA

Hakon naryma Gunanca cramwa nporiaiiena je riobaita nasaemuja usassana supycom COVID 19, a
BAHPE/HO CTarbe je 300r enuaemuje yseaeno y Peny6auun Cpoujn 15.03.2020. roanne. Haseneno je
PE3YTHPANO NPHBPEMEHHM CMAIbEHEM TMOCIOBHUX akTHBHOCTH ['pyne. Pykosoacteo he npeaysern
noTpedHe Mepe y H/bY MUHUMH3HPaha LTeTe.

Y 0BOM TPEHYTKY pyKOBOACTBO HHje y MOIYRHOCTH Ja NPOLCHU YKYIIHE HeraTHBHE edekTe 1 YTHLAJ
Ha QuuaHcujcku pesyarar 3a 2020. roauuy, anu he oH YKOIHKO TPEHYTHO CTarbe MnoTpaje AyikKH
BPEMCHCKH [1€PHOA M M30CTAHY Mepe JpKaBHe Nojplike OMTH 3HayajaH. Ynpkoc ToMe, CTaBs
PYKOBOJICTBA je Aa MOryhHOCT HacTaBKka nocioBarma I pyne Ha NPUHLMIY CTANHOCTH N10C10Batba Hehe
OuTH JoBeleHa y nuTabe. HaseeHe unibeHniie He 3aXTeBajy KOpeKuM]y GpUHAHCHjCKMX H3BewITaja 3a
neproa 01.01.2019. — 31.12.2019. roaune.

9.29. CTAJTHOCT NNOCJIOBAIBA

PykoBojcTBo npouetbyje sa je I'pyna cnocoGHa 1a HacTasu ja nociyje va Heoapehenn BPEMEHCKH
NEpHOJL carnacHo ca Hauyenom cranHoctH. Mnak tpeba ucrahu aa je nocnosame u najsehu aeo
HMOBHHE 3aBHCHOT ApywITBa Ha Teputopuju Kocosa u Metoxuje, rae uuBniHy mucujy spuuu Mucuja
Yjerurwenux naumja na Kocosy (YHMHUK), oanocno mucuja EVJIEKC, a na ocHoBy Pesonyuuje
1244 Capera Oe3zbeatoctn YH. V toky 2010. roamue Kocoscka AreHuMja 3a npuBaTH3ALM]Y
noKpenyia je nocrynak npusarusaunje JIIT .Inex Sharr Planina* Bpesosuua, y OKBUpY uera ce
npojaje 1 UMOBHHA 3aBuCHOT ApyiTBa. Baaga PenyGanke Cpouje je 17. mapra 2017. roaute aouena
Oanyky O noHHWITaBalby CBHX MPABHHUX MOC/TEAMIA AKATAa M PajrbH MPUBPEMEHHX HHCTHTYLHja
camoynpase y [IpHiuTHHH KOjH Ce 0HOCE HAa HEOCHOBAHO 0/ly3nMatbe MoBHHe PenyGaunke Cpbuje.

V beorpaay 24.07.2020. roauue
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[TonyH-aBa nNpaBHO NuLe - MPeay3eTHUK

MaTuqnu 6poj 20183390

fU.lmbpa flenaTHocTn 9311

|W5 104521515

Haaue JAVNO PREDUZECE SKIJALISTA SRBIJE BEOGRAD

CeavwTe Beorpan (rpaa) , MuayTuHa Munankosuha 9

KOHCOJIMAOBAHW BUJTAHC CTAHA

Ha AaH 31.12.2019. roanne

- Y XWbaaaMa AuHapa -

Wanoc
Fpyna pauyHa, pauyH o3nunIA Aon Hanomena 6poj NpeTtxoaHa ropuHa
Tekyha rognHa
Kpajtbe cTatbe MNoyeTHo cTame
20__ 01.01.20__,
1 2 |3 4 5 6 7
AKTHBA
———— S . i
00 A. YMUCAHU A HEYMNTAREHN 0001
KANWUTAN |
|
6. CTAJIHA UMOBUHA (0003 + 0010 + 0002
0019 + 0024 + 0034) 9.1 13561928 12929307 11198598
o 1. HEMATEPUJANTHA UMOBWHA (0004 + 10003
0005 + 0006 + 0007 + 0008 + 0009) ’ 708276 169330 GHIE?
!
010 v geo 019 1. Ynarara y pa3soj :!0004 15936 159361 159361
2, KoHuecuje, naTeHTH, nuLeHue, pobhe u |
012 1 ! 0005 . .

o1, M Aeo 013 YCNy¥He Mapke, CopTeep 1 0CTana npasa 0 26944 20978 38676
013 n geo 019 3, Tyasun 0006
014 u neo 019 4, QcTana HeMaTepujanHa UMoOBUHA 0007 511973
015 v peo 019 5. HematepwjanHa UMOBMHa Y MpUnpeMn 0008 5998
016 v peo 019 6. ABaHCW 33 HEMaTepujanHy UMOBWHY 0009

11, HEKPETHUHE, MOCTPOJEHA U
02 OMNPEMA (0011 + 0012 + 0013 + 0014 + 0010 9 12853652 12739968 11000561
0015 + 0016 + 0017 + 0018)

020,021 a20 029 |1. Jemmmure 0011 1018569 1019565 1016509
022 v aeo 029 2. pahesnHcku objexTn 0012 9601174 9553326 9079877
023 v geo 029 3. MocTpojersa v onpeMa 0013 1056247 Q38226
024 v peo 029 4. MHeecTULMOHe HeKpeTHWHe 0014 50259 34879 47819
025 1 peo 029 5. OcTane HekpeTHyIHe, MoCTpOojerba 0015 )

onpema 46 46
i 6. HekpeThuHe, nocTpojerba 1 onpema y
026nae0 029 | eun | 026 448073 367524 108286
027 v neo 029 7. ¥nararba Ha TY[UM HeKPeTHUHaMa, 0017

NOCTPOjEH:KMa 1 ONpeMu

B. ABaHCH 3a HEKPETHMHE, NOCTPOjerba U a
028nRe0029 | oemy 0018 679290 817395 124591

03 111, BUONOLLKA CPEACTBA (0020 + 0021 0019

+ 0022 + 0023) 0 4] O

030, 031 n geo 039 |1, WyMe v BULIEroAULIKY 33CaAN 0020
032 v peo 039 2. OcHoBHo cTago 0021




W3Hoc

MpeTxoaHa ropuHa

Ipyna pauyHa, pauyH no3snyuiA Aon HanomeHa 6poj
Tekyha rogpuHa
Kpajwe ctame MoueTHo crarbe
20_ . 01.01.20__.
1 2 3 4 5 6 7
037 1 aeo 039 3. Buonowka cpeactea y npunpeMn 0022
038 1 geo 039 4, ABaHCU 33 6uonowKa cpeacTea 0023
V. AYrOPOYHU GUHAHCUMICKKA
04, ocum 047 NIACMAHM (0025 + 0026 + 0027 + 0028 | 0024 0 0 0
+ 0029 + 0030 + 0031 + 0032 + 0033)
040 1 ieo 049 1. Yyewnha y kanuTany 3aBUCHKX NpasHnX 0025
nua
041 u g0 049 2. Yyewha y Kanm’gny MNPUAPYEHUX 0026
MPaBHUX MUA M 33JEAHUYKUM NOAYXBATUMA
3. Yuewha y KanuTany ocranux npasHux '
042 1 geo 049 U3 W ApYyre XapThje o BpeaHocTv 0027
pacnonoxuee 33 nNpoaajy
Aeo 043, feo 044 n peo | 4. [lyropoyHu NNacMaHu MaTU4HWM K 0028
049 33BUCHAM NPaBHUM NULIMMa
neo 043, geo 044 v aeo | 5. AyropoyHW NMACMaHK OCTaNUM 0029
049 NOBE3GHUM MPABHUM NULMMA
feo 045 u geo 049 6. [yropouHu NNacMaHu y 3eMmu 0030
feo 045 v peo 049 | 7. [lyropouHu NAacMaHW Y UHOCTPaHCTBRY 6031
046 ¥ €0 049 8. XapTuje oA BpeAHOCTH KOje Ce ApXe A0 0032
focnehia
048 1 aeo 049 9. OcTank Ayropoynu GuHaHchicku 0033
nnacMaHun
V. AAYTOPOYHA NOTPAXUBAHA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 0 I 0
0041)
— e ———— e — s — —— —
050  peo 059 1. MoTpaxuBatba 0/ MATUHHO U 3aBUCHNX 00351
npaBHUX NUL@
051 4120 059 2. MoTpaxunBarba 0f] OCTaSMX NOBE3aHUX 0036
nvua
052 u geo 059 3. MoTpaxuearea No OCHOBY Npoaaje Ha 0037
pobHn kpeanT
053 1 feo 059 4. I'Impamfsau:e 32 NPOA]y M0 YroBopuMa {q1qq
0 (PUHAHCUICKOM NWINHFY
054 v peo 059 S. MoTpaxwmearea NO OCHOBY jeMcTaa 0039
055 v neo 059 6. CnopHa 1 CyM1Ba NOTPamUBaH-a 0040
056 u aeo 059 7. OcTana AyropoyHa NoTPaxuBarba 0041
288 B. OANOXEHA NOPECKA CPEAICTBA 0042
I'. OBPTHA UMOBUHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + | 0043 453152 479503 586479
0069 + 0070) ’
1. 3AJIUXE (0045 + 0046 + 0047 + 0048 +
Kraca 1 0049 + 0050) 00441 gy 190706 187943 175476
10 1, MaTepwjan, pesepeHu AeNoBK, aNAT U 0045
CWT3H VHBEHTap 183476 182156 161392
1 2. HegoapluieHa Npon3soatba M HeAoBpLUEHE 0046
ycnyre
12 3. l'oToBKM NpOM3BOAU 0047




Wanoc

Fpyna pauyHa, paqyn' no3nuunia Aon Hanomena 6poj Mperxoana roauHa
Tekyha roguHa .
Kpajtbe cTame MoueTHo cTame
20__ 01,01.20__,
1 2 3 4 5 6 7
13 4. Poba 0048 846 863 923
14 5. CranHa cpeacTBa HamereHa npoaaiu 0049
15 6. MnaheHn aBaHcyK 3a 3annxe W yoiyre 0050 6384 4924 13151
11, NOTPAXKUBAHA MO OCHOBY MPOAAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 + 0051 a4 25220 14672 13136
0057 + 0058) : -
200 v geo 209 1. Kynuu Y 3eM/bu - MaTUYHa U 33BMCHa 0052
npaeHa nvua
201 1 geo 209 2. Kynuy y MHOCTpaHCTaY - MaTU4Ha 1 0053
33BMCHA NPaBHa U3
202 1 geo 209 3. Kynuy y 3eMmeM - 0CTana noBesaHa 0054
.inpasHa nuua
203 1 geo 209 14, Kynuu y MHOCTpaHCTBY - acTana 0055
noBe3aHa NpasHa nuua
204 » paeo 209 5. Kynuw y 3emion 0056 17169 14672 10136
205 v peo
6. Kynuw y wHocTpaHcTey 0057 8051
209
206 v peo 209 7. Ocr‘ana NOTPAXMBAtLa NO OCHOBY 0058
npogaje
111 NOTPAXKUBAHA U3 CNELINOUHHUX
a MOCNOBA 0053
22 V. APYTA NMOTPAXKUBAFDA 0060 9.5 37957 32886
V. ®UHAHCHUICKA CPEACTBA KOJA CE
236 BPEAHYJY NO ®EP BPEAHOCTU KPO3 0061
BUNAHC YCNEXA
VI. KPATKOPOYHW ®UHAHCUICKKU
23 ocum 236 1 237 | MNACMAHM (0063 + 0064 + 0065 + 0066 | 0062 0 800 150800
+ 0067)
230 v feo 239 1. KpaTKOpOYHU KpeauTW W NNacMaHm - 0063
MATHYHA 1 3aBWUCHA NPaBHa Mua
231 1 ge0 239 2. KpaTKOPOUHY KPEAWTU M NNacMaHm - 0064
ocTana noee3ana NpasHa nvua
3. KpaTKOpOUHW KpPeauTy u 3ajMoeu ¥
232 v geo 239 JeMen 0065 800 300
233 1 peo 239 4. KpaTKOpOUHH KpeauTH 1 3ajMoBu Y 0066
MHOCTpaHCTBY
234, 235, 238 u peo | 5. OcTann KpaTKOPOMHU GUHAHCHICKK 0067
239 nnacMaHn 150000
24 VII, TOTOBUHCK EKBUBAIEHTW W 0068
FOTOBWHA 9.6 142471 191973 198012
27 VIIL MOPE3 HA [OLATY BPEAHOCT 69| - 49185 a1 11567
28 ocvM 288 IX, AKTUBHA BPEMEHCKA PASTPAHUMYEMA | 0070 9.8 8613 §318 10184
R. YKYNHA AKTUBA = NOCNIOBHA 0071
WMOBMHA (0001 + 0002 + 0042 + 14016080 13408810 11785077
0043)
88 . BAHBMNAHCHA AKTUBA 0072 458 458 458




WaHoc
Mpyna payyHa, paqyH NO3ULKWIA AN HanomeHa 6poj MpeTxoaHa roauHa
Tekyha rognHa
Kpajtbe crarse 20__. {MoyetHo cTare 01,01.20__.
1 2 3 4 5 6 7
NMACHUBA
A. KAMUTAN (0402 + 0411 - 0412 + o
0413 + 0414 + 0415 - 0416 + 0417 + | 0401
0420 - 0421) = 0 = (0071 - 0424 - 1402855 4248729 3626626
0441 - 0442)
1. OCHOBHM KAMWUTAJ (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 9.9 1705450 1705450 1705450
0410)
300 1. Akumjcku KanuTan 0403
2. Ynenu apyluTasa C orpaHuyeHoM
301 oarosopHowwhy peod 1475450 1475450 1475450
302 3. Ynosn 0405
303 4 Hpashi kanran pa0s 230000 230000 230000
304 5. AipylITBEHUW KanuTan 0407
305 6. 3aApY>*HW YAenn 0408
306 7. EMucuoHa npemuja 0409
309 8. OcTanu 0cHOBHKM KanuTan 0410
31 11 YNUCAHW A HEYNNAREHW KANUTAN 0411
047 v 237 I11. OTKYN/BEHE CONCTBEHE AKUWIE 0412
32 IV. PE3EPBE 0413 9.10 5036 5016 5036
V. PEBANIOPU3ALIMOHE PE3EPBE MO
330 QCHOBY PEBANOPU3ALIUIE 0414
HEMATEPUJASIHE UMOBUWHE, 9.11 2304703 2424965 1915233
HEKPETHUHA, NOCTPOIEHA U ONPEME
VI. HEPEANTM30BAHW AOBULIX NO
OCHOBY XAPTUIA Of BPEAHOCTU U
33 ocum 330 APYIMUX KOMMNOHEHTU OCTANOM 0415 1699
CBEOBYXBATHOI PE3Y/ITATA (noTpaxHa
canpa padyHa rpyne 33 ocum 330)
VII. HEPEATU3OBAHU NYBULIM 1O .
OCHOBY XAPTUIA OA BPEAHOCTU U
33 ocum 330 APYIUX KOMNOHEHTKU OCTANOT 0416 9.12 13113 2955
CBEOBYXBATHOI PE3YNITATA (ayrosHa
canpa padyHa rpyne 33 ocum 330)
34 VIII. HEPACMOPEREHW QOBUTAK (0418 + 0417
0419} 9.13 621549 424G03 296979
340 1. HepacnopeheHn pobutak paHujux roauHa | 0418 339805 213547 155348
341 2, Hepacnopefjenn nabutax Texyhe roguHe 0419 281744 210461 141630
IX. YYELURE BE3 NPABA KOHTPONE 0420
» X. TYBUTAK (0422 + 0423) 0421 g4y 307770 307770 307770
350 1, Ty6WTaK paHujux roguHa 0422 307770 307770 307770
351 2. I'ybuTak Tekyhe roguHe 0423
B. AYTOPOMYHA PESEPBUCAHA N 0424
OBABE3E (0425 + 0432) 852021 382403 50927




WaHoc

[pyna pauyHa, payyH no3Mumia AON HanomeHa 6poj MNpeTxoaHa roanHa
Tekyha roguHa
Kpajree crare 20__. |MoueTHo crarke 01.01,20__,
1 2 3 4 5 6 7
40 1. AYFOPOYHA PE3EPBUCAHDA (0426 + 0425
0427 + 0428 + 0429 + 0430 + 0431) 9.14 63829 55571 50118
400 1. Pesepaucarba 3@ TPOIWKOBE Y FapaHTHOM 0426
poky
401 2. Pe3epsucarba 3a TPowkose o6HaB/barea 0427
npupoannx Goratcrasa
403 3. Pe3epsucarba 33 TPOLWKOBE 0428
PecTpyKTypHparba
4. Pelepeucatba 33 HakHaae W apyre
404 2 . o
0 GeHeduumje 3anocieHnx pa29 30481 22564 17185
5. PeaepBucatba 33 TPOLWIKOBE CYACKMUX
405 cnoposa ped0 33348 33007 32933
402 v 409 6. OcTana ayropodHa pesepsucarsa 0431
11. YFOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 a.15 818192 326632 300
0440) ! :
410 1. Obase3e Koje ce MOry KOHBEPTOBaTH Y 0433
KanuTan
411 2. Obase3e NpeMa MaTUMHWUM U 32BACHWM 0434
NPagHUM nLMMa
412 3. Obase3se nNpema OCTaNuM NoBe3aHUM 0435
NpasHnM nnLUMa
4, Obaseze No eMATOB3HUM xapmja»;}a of
413 BPEAHOCTY Y NEpUoAY AYXEM ol roanHy i 0436
AdHa I
414 5. BYropoYHA KpeanuTH U 3ajMOBM ¥ 3eMibn | 0437 §18192 318558
415 6. [lyropouHM KpeauTy 1 3ajMoBK Y 0438 .
NHOCTPaHCTBY 8274
416 7. Obasese no ocKoBy UHAHCHCKOT 0439 .
nU3nHra 809
419 8. OcTane ayropouHe obase3e 0440
498 B. OONOXKEHE NMOPECKE OBABE3E 0441 3,16 187559 180108
I KPATKOPOYHE OBABE3E (0443 +
42 o 49 (ocum 498) | 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 8543645 8597570 8023252
0462)
1. KPATKOPOYHE ®MHAHCAICKE OBABE3E
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 9,17 222765 197459 26557
0449) ’ .
420 1. KpaTKOpOUHW KPEAUTH Of MATUHHKX W 0444
33BUCHUX MPaBHUX WU
421' 2. KpaTKOPOHHW KPEAUTH Of OCTaNMX 0445
noBe3aH1x NPasHNX LA
3. KpaTKopoyHwu KpeauTv v 3ajMoBu Y
22 3eMbi P46 25900 115900 25900
423 4. KpaTKopoUHW KPeanuTu v 3ajMoBH y 0447
MHOCTpaHCTay




faHa & 1 F T flL1 Di 20 ’JJ/ | rojHe

MsKroc
Fpyna pauyHa, pauyH No3nUnIA AOM HanomeHa 6poj MNpeTxoaHa roamHa
Texyha rognHa
Kpajtbe cTaree 20__. |MoyeTtko crare 01.01.20__.
1 2 3 4 5 6
5. Obare3e Mo QCHOBY CTanHWX CpeACTaBa U
427 cpeacTara obyCcTaB/beHor NoC1oBakha 0448
HaMmerbeHux npoaaju
424425, 426 1 429 6. OcTane kpaTKopayHe puHaHcnjcke 0449
r obasese 196865 $1559 657
430 11. NMPUM/BEHU ABAHCH, AENO3UTU U 0450
KAYUWIE 9.18 48726 40886 42414
I11, OBABE3E U3 NOC/IOBAMbA (0452 +
43 ocuM 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 9.19 219421 61042 57230
0458)
31 1. flobaereaym - MaTU4Ha U 3aBKUCHa NpasHa 0452
N3 Y 3EeMMLM
432 2. flo6asrbavn - MaTMUHa W 3aBUCHA NpasHa 0453
LA ¥ UHOCTPAHCTBY
PR 3. [lo6asrbauy - ocTana nosesaHa npaeHa 0454
ML Y 3eMmbu
434 4. [lobaemayn - ocTana noBe3aHa npasHa 0455
NM1La ¥ UHOCTpaHCTBY
435 5. fobaBrbaum y 3emmbi 0456 55545 46395
436 6. flobaBrbaun y MHOCTPaHCTBY 0457 162811 12943
439 7. Ocrane o6aBe3e W3 Noc/ioBarba 0458 65 204 650
44, 45 v 46 1V, OCTAJE KPATKOPOYHE OBABE3E 0459 9.20 44895 81551 85032
47 V. OBABE3E NO OCHOBY MOPE3A HA 0460
AOAATY BPEAHOCT 9.21 25 27 13307
48 V1. OBABE3E 3A OCTAJIE MOPE3E, 0461
LOMNPUHOCE W APYTE AAKBUHE 9.22 37662 19881 5694
VII. TACUBHA BPEMEHCKA
49 0cam 498 PASTPAHMHEHA 0962 ¢ 7930151 8196724 788118
A. TYBUTAK U3HAQ BUCUHE a
KANUTAJIA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) =0
B. YKYMHA NACKBA (0424 + 0442 + 0464 ,’I
0441 + 0401 -0463) =0 14016080 13408 19( 11785077
O . /
89 E. BAHBWJIAHCHA MACHUBA l0465 458 Fss / 458
vl |
¥ {Lwﬂ'\_-‘

Obpa3all npenucaH NpaeraHUKOM 0 caapXuvHK 1 opMy obpa3aua hrHaHEK]

T8 W NpeAy3eTHWKe ("Cnpgew rnacyur PC", 6p.  95/2014 v 144/2014)



MonyHbaBa NpaBHO NULE - NPEAY3ETHMK

MaTiunw 6poj 20183390

lLUud)pa fenarthoctv 9311

|6 104521515

Hasue JAVNO PREDUZECE SKIJALISTA SRBLIE BEOGRAD

Ceanure Beorpap (rpag) , MunytuHa Munankosuha 9

KOHCOJIMAOBAHWU BUJIAHC YCITEXA

3a nepwog og 01.01.2019. po 31.12.2019. roanHe

- Y XWbafaMa AuHapa -

U3nHoc
pyna padyHa, pauyH no3nunIA Aon Hanomena 6poj B
Tekyha roavHa MNpeTxoaHa roavHa
1 2 3 4 5 6
nPUXoau U3 PEAOBHOI NOCNOBAHA E
_:A. NOoCNoOBHYU NPUXOAN |
60 Ao 65, ocum 62 M 63 | 1001 1548709 42276
| (1002 + 1009 + 1016 + 1017) 4 1422760
1. NPUX0AN 04 NPOOAIE POBE
60 1002 28 109
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
600 1, Npuxoau of npoaaje pobe MaTUHHWM 1 33BUCHNUM 1003
NPaBHUM NALWMM3 Ha AoMafieM TPXKLLTY
601 2, Mpuxopm oA npoaaje pobe MaTUYHUM U 3aBUCHNM 1004
NpaBHUM NMLUMa Ha MHOCTPAHOM TPXUWTY
3. MNpuxoaum of npoaaje pobe ocTannm NoBe3aHKM |
602 1005 |
NPaBHUM N1LMMa Ha AoMaheM TPXWWTY |
603 4. Mpuxoan og npoaaje pobe ocTanuM NoBes3aHnM 1006
MPABHUM NIULUME HA UHOCTPAHOM TPRUWTY
604 S. Mpuxoau oA Npopaje pobe Ha aomahem TpxmwTy (1007 8.1 28 109
605 6. Mpuxoan oa npoaaje pobe Ha MHOCTpaHoM 1008
TPKAWTY
61 II. NPUXOAN O NPOAAIE NPOU3BOIA W YCNYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 1211579 1146390
|
1. Mpuxoav oa nNpoaaje Npov3soaa W yo1yra
610 MaTUHHMM W 33BUCHUM MPABHUM NMLMMa Ha pomahem | 1010 !
TPXRUWTY
2. Mpuxoau o4 NpoAaje Npou3BoAa U ycyra
611 MaTWHHUM W 33BUCHUM NPABHUM /ILMMA Ha 1011
MHOCTPaHOM TPXWLTY
612 3. Mpuxoan of npoaaje Npor3aoaa n yoiyra ocrannm 1012
roBe3aHVM NPaBHUM NULMM3 Ha AoMafieM TPXUILTY
4. Mpuxoayn o4 Npoaaje NPovW3soaa ¥ ycnyra ocranum
613 NOBE33HWM NPaBHUM JIMLUMMA HA MHOCTPAHOM 1013
TPRAWTY |
614 5. Mpuxoax on NpoAaje NpouU3Boaa U ycnyra Ha i1014
fomaheM TPXULITY 8.2 1211579
615 6. Mpvxoa O NPoAje roToBKX NPOMIBOAE U YOWTA |0 ¢
Ha WHOCTPaHOM TPXUWITY
64 IIL. NPUXOAN OA NPEMUIA, CYBBEHLINIA, 1016
AOTALIIA, NOHALIWIA U C1. 8.3 283278 228815
65 Iv. APYI W NOCNIOBHW NPUXOAN 1017 8.4 53824 17446




N3Hoc
Tpyna pauyHa, pauyH no3nuuniA Aon HanomeHa 6poj
Tekyha roauHa MpeTxoaa roguHa
1 2 3 4 5 6
::PACXOAM W3 PEAOBHOT NMOC/IOBAbA
B. OCNIOBHM PACX0AU 1193600 1065142
50405562463 |(1019.- 1020 - 1021 + 1022 + 1023 + 1024 + |08
1025 + 1026 + 1027 + 1028 + 1029) = 0
50 1. HABABHA BPE[JHOCT MPOAATE POBE 1019 8.5 18 73
62 I1. NPUXOAN OA AKTUBUPAHLA YHUHAKA U POBE 1020
111 NOBERAHLE BPEAHOCTU 3ATUXA
630 HEAOBPLLEHWX WU FTOTOBUX NMPOU3BOOA U 1021
HELOBPLUEHWUX YCIYTA
IV, CMAHEHSE BPEAHOCTU 3ATTUXA
631 HEAOBPLUEHWX U FOTOBUX NPOU3BOAA U 1022
HEAOBPLUEHWUX YCNYFA
51 ocum 513 V. TPOWKOBW MATEPUIANA 1023 8.6 117466 90477
513 VI. TPOLLKOBM OPVBA 1t EHEPTWIE 1024 g 129228 131526
52 VIL TPOWKOBY 3APAZIA, HAKHALA 3APATIA U 1025
OCTASM JIMHHWU PACXOAU 8.8 317715 308161
53 VIIL TPOLIKOBW MPOU3BOAHNX YCITYTA 1026 8.9 144479 112404
540 IX. TPOLLUKOBWU AMOPTU3ALIMIE 1027 8.10 114088 2747633
541 no 549 X. TPOLLKOBW AYTOPO4YHWX PE3EPBUCAHA 1028 8.11 2018 5998
55 X1. HEMATEPWIATHW TPOLLKOBU 1029 8.12 168587 161740
B. MOC/IOBHM [IOGMTAK (1001 - 1018) =0 [1030 it 3e1s
r. NOCNTIOBHU N'YBUTAK (1018 - 1001) 2 0 1031
66 A. PUHAHCUNICKU NPUXOAOM (1033 + 1038 + 1032
1039) 8.13 @86 7860
! 1. OUHAHCHICKU fIPUXOAKM 04 MNOBE3AHUX JTALIA
66, ocnm 662, 663 n 664 |1 OCTANN GUHAHCUICKU NMPUXOAN (1034 + 1035 |1033 5 o
+ 1036 + 1037)
660 1. GUHAHCWICKK NPUXOAW Ofi MaTUYHKX U 33BUCHWX 1034
NpaeHUX 1L
661 2. DNHAHCU]CKK NPUXOAU OA OCTaNWX NOBE3AHWX 1035
NpasHUX Mua
665 3. Npuxoau o4 yuewha y A0BUTKY NPpUAPYKEHUX 1036
NPaBHKX NKLIA U 33jeAHUHKWX NodyxBaTa
669 4. Octanyt prHaHCHjCKU Nprxoan 1037
662 11 MPUXOLM OfL KAMATA (Of] TPERMX /IILIA) 1038 S84 6741
111 NO3UTUBHE KYPCHE PA3IUKE U NO3UTUBHU
663 v 664 EQEKTW BAJTYTHE K/TAY3YNE (MPEMA TPERUM 1039 4032 1149
TINUAMA)
56 . GUHAHCNICKU PACXO[M (1041 + 1046 + | 040
1047) 8.14 12724 4383
1. ®UHAHCUICKU PACXOAM U3 OHOCA CA
MOBE3AHWM APABHWM TULIMMA U OCTAU
56, 0o 562, 563 W 564 | o LieWaCKY PACXOIM (1042 + 1043 + 1044 + | 0% 1429 0
1045)
560 1. ®UHAHCHUJCKN PaCXOAN K3 OAHOCA €3 MATUYUHWM U 1042
32BWCHWAM MPaABHWM NUUMMA




| U3noc
Fpyna pauyHa, pauyH Nno3nyvaa Aon| HanomMeHa 6poj "
i Tekyha roamHa MNpeTxoaHa roguHa
1 2 3 | 4 5 6
561 2. DUHAHCUCKU pacxoam U3 0AHOCA €3 OCTAIMM 1043
NOBe3aHWM NPABHUM AULMMa |
565 3. Pacxogy op yuewha y ry6uTKy npuapyxeHux 10447
NPaBHUX L@ 1 3ajeHUHKNX NodyXeata
566 n 569 4, Octanu HUHAHCWICKKU pacxoan 1045 1423
562 II, PACXOOMU KAMATA (NMPEMA TPERUM fIALIAMA) 1046 9381 1642
111, HEFATUBHE KYPCHE PA3NTUKE W HETATUBHI
563 1 564 EQEKTWU BANYTHE KJTAY3YNE (NMPEMA TPERUM 1047 1914 741
NNLUMA)Y
E. QOBUTAK U3 GUHAHCUPALA (1032 - 1048
1040) 3477
l.)K. TYBUTAK N3 ®PUHAHCUPAIDA (1040 - 1049
1032) 2438
3. NIPUXOAN O YCKNATVIBAHA BPEAHOCTH
683 1 685 OCTANE NMOBUHE KOJA CE UICKA3YIE NO 1050 §.15 ] 2490
®EP BPEAHOCTU KPO3 BUNAHC YCNEXA )
W, PACXOAN Of YCKNIABUBAHA BPEAHOCTU |
583 1 585 OCTANE NMOBUHE KOJA CE UCKA3YIE NO 1051 8.6 5913 1397
GEP BPEAJHOCTU KPO3 BU/IAHC YCIIEXA ) o o
67 1 68, ocvm 683 1 685 |J. OCTANN NPUXOAN 1052 8.17 13714 32646
57 v 58, ocm 583 u 585 | K, OCTANIN PACXOAU 1053 8.18 47237 145061
1. AOBUTAK N3 PEAOBHOI MOCNOBAKA NPE
OTNOPE3UBAHLA (1030 - 1031 + 1048 - 1049 + |1054 322083 218773
|1oso - 1051 + 1052 - 1053) U )
| /b, F'YBUTAK U3 PEQOBHOI MOCNOBAHA NPE
OMOPE3UBAHLA (1031 - 1030 + 1049 - 1048 + |1055
1051 - 1050 + 1053 - 1052)
M. HETO AOBUTAK NOCNOBAHA KOJE CE
69-59 OBYCTABJ/bA, EQEKTU NPOMEHE 1056
PAUYYHOBOACTBEHE NMOJIMTUKE N NCNPABKA
FPEWAKA U3 PAHWIUX NEPUOTA
H. HETO NYBUTAK NOCTOBAHA KOJE CE [
59-69 OBYCTABJbA, PACXOAN NPOMEHE 1057
PA4YYHOBO/JCTBEHE NOTUTHUKE W UCNPABKA 1410 2918
FPEWAKA U3 PAHUIUX MEPNUOJA |
H. AOEUTAK NPE CNOPE3NBAHA (1054 - !1058: |
1055 + 1056 - 1057) i 220673 |
|
0. YBUTAK NPE OMOPE3NBAIbA (1055 - 1054 1059
+ 1057 - 1056)
. MOPE3 HA JOBUTAK
721 L. MOPECKW PACXO/ NEPUOSA 1060 31478 15366
neo 722 11. OTOKEHW MNOPECKW PACXOAN HEPMOL[A 1061 7451 28
Aeo 722 111, OANOXEHU NOPECKU NPUXOAN NEPUOLA 1062[
| —
| P. UICMNAREHA JIMYHA NPUMAHA !
2
723 NOCNOAABLA 1063




M3HOoC

Fpyna pavyHa, paqyyH no3unuunia Aon HanomeHa 6poj
Tekyha rogwHa MpeTxoaHa rogvHa
1 2 3 4 5 6
C. HETO AOBUTAK
10641 g9 281744 210461
(1058 ~ 1059 - 1060 - 1061 + 1062 - 1063)
T. HETO NYBUTAK
1065 |
(1059 - 1058 + 1060 + 1061 ~ 1062 + 1063) |
1. HETO AOBUTAK KOIW NPUMALA MAHWUHCKUM 1066
YNATAYAMA
11. HETO AOBUTAK KOJX MPUMALA BERMHCKOM 1067 |
BIACHUKY 281744 210461
III. HETO IYBUTAK KO MPUMALA MAHUHCKUM 1068
YNATAHUMA
IV. HETO N'YBUTAK KOJWN NPUNAAA BERMHCKOM 1069
BNACHUKY
V. 3APAJA MO AKLUMIU /
1. OcHoeHa 33paza no akunjm 1070 /
2. YMatbeHa (pa3BoArbeHa) 3apana no akumju 1071 /

y G)&ﬁuﬁq

S
faHa Q {/: 20?}-:J roavHe

(o

OfpasaL nponucaH lpasaw

NHUKOM O CAAPKUHK W opMu 0Bpaialia diuiaHThcky

YIE W npeayseTHyke ( 'y

EHI TNACHUK

Fd

“ Gp.” 95/2014 u 144/2014)
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Haaus JAVNO PREDUZECE SKIJALISTA SRBLIE BEOGRAD

Ceguwre Beorpag (rpan) , MunyTuHa MunaHkosuha 9

KOHCOJIMAOBAHN N3BELUTAJ O OCTAJIOM

PESYNITATY

3a nepwog oa 01.01.2019. go 31.12.2019. rognHe

- Y XWbadaMa AUHapa -

Wanoc
Fpyna pauyHa, pauyH no3nunia Aon Hanomena broj [
Texyha roguva Mperxogna rogvHa
1 2 3 4 5 6
A, HETO PE3YNTAT M3 NOC/NTOBAbA
1. HETO JOBUTAK (AOM 1064) 2001 281744 210461
11 HETO F'YBMTAK (AT 1065) | 2002
B. OCTAJTU CBEOBYXBATHW QOBUTAK U1K
TYBUTAK
| i
a) Craeke koje Hehe 6uTu peknacudukoBale y i
BunaHcy ycnexa y 6yayhum nepnoguma
1. MpoMeHe pesanopu3aluje HemaTtepujanHe
VMOBWHE, HEKPETHWHA, NOCTPOjeHba U ONpeMe
330
a) noseharbe peBanopu3aLIMoH1X pe3epeu 2003 734138
6) cMatberbe pepanopu3alyoHuX pesepsi 2004 33263 228406
2. AKTyapckin Ao6uumM K rybuum No ocHOBY NnaHoBa
AEBUHNCAHIUX NPUMaKLA
1
3 a) aobvun 2005
1
6) ryGhun ]'2006 10158 4654
3. Ao6uumn nnu rybrum no ocHOBY ynararba y j
BNACHWYKE NHCTPYMEHTE KanuTtana j
332 a) aobuumn :2007
|
6) rybvum | 2008
|
4, [o6MUK UK FYEULIM NO OCHOBY YAENa Y OCTaNOM
caeobyxBaTHOM AOGUTKY UK MYBMTKY NPUAPYKEHUX
ApywTasa
333 | !
'la) fobuun 12009
| |
| 6) rybuum 2010
6) CraBke koje HAKHagHO Mory 6uTh
pexnacudukoBale y Bunancy ycnexa y
6yayhvsm nepuoanuMa
1. Alo6uum UM ry6uLmM No oCHOBY NpepavyyHa
(hrHaHCH]CKUX W3BELITaja MHOCTPaHOr NOCN0Bakka
334
a) pobuum 2011
6) rybuum 2012 |




Hanoc
Ipyna pauyHa, pa4yH NO3ULINIA Aon HanomMena broj i " i |
Tekyha roauHa MpetxoaHa roauHa
1 2 3 4 5 6

2, [io6Mum unn ry6yumM o4 UHCTPYMeHaTa 3aliTuTe
HETO yflaratba Y MHOCTP3HO NOCNoBarse

335 a) aobuum 2013
6) rybvum 2014
3. Aiobmum wam rybuum no oCHOBY MHCTPYMEHaTa
33LITUTE PU3MKA (XELWHIa) HOBYAHOr TOKa

336 a) nobuum 2015
6) ryéuum 2016
4. Nlo6rum nnn rybuum no ocHosy xapTuja oa
BPEAHOCTU PACTIONOXUBUX 38 NPOAAJY

37 a) pobuum 2017
6) rybuum 2018
1, OCTANW BPYTO CBEOBYXBATHU JOBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 501074
2014 + 2016 + 2018) 2 0
I1. OCTA/IA BPYTO CBEOBYXBATHW IYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 43421
2013 + 2015 + 2017) 2 0
1II. NOPE3 HA OCTANW CBEOBYXBATHW AOBUTAK 2021
WNW rYBUTAK NEPUOAA
1V. HETO OCTA/TN CBEOBYXBATHW AOBUTAK (2019 2022
-2020-2021) 2 0 501078
V. HETO OCTAMA CBEOBYXBATHMU MNYBUTAK (2020 - 2023
2019 + 2021) 2 0 43421
B. YKYIMAH HETO CBEOBYXBATHW PE3YNTAT
NEPNOAA
1. YKYNAH .HI:—I'O CBEOBYXBATHW OBUTAK (2001 - 2024
2002 + 2022 -2023) 2 0 238323 711539
IL. YKYIAH HETO CBEOBYXBATHY BUTAK (2002 - |5
2001 + 2023 -2022) 20
I'. YKYMAH HETO CBEOBYXBATHW HOBUTAK
WNU rYBUTAK (2027 + 2028) = AOM 2024 = 0 |2026 238323 11530
nnun AOM 2025 > 0 I i

P /
1. flpunncad BehnHCKMM BAACHWLMMA KanuTana 2027 238323 / /71153Q
2, Mpunncad BNacHULMMa KOju HeMajy KoHTpony 2028
y Gl
. T U
nava Q\[ ) 21 romke
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Matnunmn 6poj 20183390
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Haaue JAVNO PREDUZECE SKIJALISTA SRBIJE BEOGRAD

Cegnure Beorpap (rpag) , Munytuna MunaHkoeuha 9

KOHCOJIMAOBAHW N3BELUTAIJ O
[TPOMEHAMA HA KAMUTAJTY

3a nepuog og 01.01.2019. po 31.12.2019. roanHe

- Y Xxwbagama auvHapa -

KomnoHeHTe kanuTana

PegHun
onuc 30 31 32
6poj Aon Aon i aon!
OcHoBHK kanuTan Ynucanu a Heynnahenw kanutan Pesepee
1 2 3 4 5
MoueTHo cTare npeTxoAHe roguHe Ha AaH
01.01. |
. I NS | -
@) AYrOBHM cango padyHa 4001 | 4019 4037
|
6) noTpaxcHu canpo padyHa 4002 1705450 4020 4038 5036
Wcnpaeka MaTepujanHo aHauajHUX rpelaka n
| npoMeHa pauyHOBOACTBEHNX NOAUTUKA
2 : )
| @) NcNpaBke Ha AyroBHO] CTPaHu pavyHa 4003 4021 4039
|
) Acnpaske Ha MOTPaXKHQj CTPaHn pavyHa 4004 4022 4040
|
KopurosaHo mo4eTHO CTatbe NpeTxogHe rognHe [ | ) .
Ha gaH 01.01, %
3 a>) [n)(opurosanu AyroBHM cango padyHa (la + 2a - 26) 4005 4023 4041
6) KOpPUroBaHW NOTPaXKHW canno pauvyHa (16 - 2a + o
26)2 0 4006 1705450 | 1024 At 5036
Mpomene y npeTxogHoj FOAUHH
4 'a) NPOMET Ha AyroBHOj CTPaHK padyHa 4007 4025 4043
Iiﬁ) NPOMET Ha NOTPAXKHOj CTPaHN padyHa 4008 | 4026
| |
Cratbe Ha kpajy nperxogHe roaune 31,12, 1 -
a) [YrOBHUM Cano paqyHa
5 |(3a+4a-46)20 4009 4027 4045
6) noTpaxKHu canpo paqyHa ._.........
(36 - 4a + 46) > 0 4010 1705450 4028 4046 5036
WcnpaBeka MaTepnjanHo 3HayajHUX rpewwaka u
fPOMEHa PayyHOBOACTBEHNX NONINTUKA |
6 ~ R PTYTL -
@) UCTpaBKe Ha AyroBHO] CTPaHW padyHa 4011 4029 14047 |
6) vcnpaBke Ha MOTPaXHO] CTPAHKW padyHa 4012 4030 4048
_ S
| KopurosaHo noyeTHo crame Texyhe roauHa Ha
pax 01,01,
7 i) (;(opurosann ByroBHu cango padyHa (5a + 6a - 66) 4013 4031 4049
'6)- KOpPMroBaHW NOTPaXKHU canao padyHa (56 - 6a + o T
|66)>0 A014 1705450 | 4032 4050 5036
1 |




KomnoneuTe xanurana

Pepnn —
. onuc 30 31 32
6poj Aon Aon Aon
OCHOBHM KannTan Ynucanm a HeynnaheHw xanutan Peaeppe
1 2 3 4 5
| Mipomene y Texyhoj TOAMHU
8 a) NPOMET Ha AyroBHOj CTPaHK padyHa 4015 _ 4033 4051
6) NpoMeT Ha NOTPaXHOj CTPanV padyHa 4016 4034 4052
Crame Ha Kpajy Tekyhe rognHe
31.12._
@) AyroBHY cango padyHa
9 (72 +8a-86) > 0 4017 3035 4053
6) noTpaxHW canno payyHa 4018 4036 4054

[(76-8a +86) 2 0
1

1705450

5036




KomnovenTe kanutana

Pepun
onuc 35 047 n 237 34
Bpoj Aon
Fy6butak OTKyn/beHe concreeHe akuuje Hepacrnopefenn gobutak
1 2 6 7 8
MoyeTHo cTame npeTxogHe roguHe Ha AaH
01.01.
! @) nyrosHuM canno padyHa 4091
6) noTpaxHu canfo padyyHa 4092 296978
Wcnpaeka MatepyjanHo 3HaYajHUX rpelaka u
NpoMeHa paYyHOBOACTBEHUX MOAINTUKA
2 @) UCnpaBKe Ha AYroBHO] CTPakK pavyHa 4093
6) Ucnpaske Ha NOTP@XHOj CTPaHK padyHa 4094 |
KopurosaHo No4eTHO CTarbe NPeTXOAHE roguHe
Ha aau 01,01,
3 az) (I)(OpVIFOBaHM AyroBHu cango paqyHa (la + 2a - 26) 4095
6) KOpPUroBaHW NMOTPaXKHU canpo pavyHa (16 - 2a + 26) 4096
20 296978
Np: y nipeTt j TOAWUHKN
4 a) NPOMET Ha [yroBHOj CTPaHu padyHa 4097 108579
6) NpOMET Ha NOTPaXHOj CTPaHK pavyHa 4098 235604
Crawe Ha Kpajy nperxoaHe roguHe 31,12,
a) AYroBHU CaNA0 padyHa
5 |(3a+4a-46)20 4099
6) NOTPaXHK Cango pavyHa 4100
(36 - 4a + 46) 2 0 424003
WUcnpabka MaTepujanHo 3HaYajHUX rpeluaka u
NPOMEHa pauyyHOBOACTBEHHX NOMTUKA
6 a) vcnpaske Ha AYroBHOj CTpaky padyHa 4101
6) ucnpaexe Ha NOTpaXHOj CTPaHK pauyHa 4102
KopuroeaHo no4eTHo crane Tekyhe rogune Ha
AaH 01.01,
7 a>) gopnroaanu AYTroBHY Canio pavyHa (5a + 6a - 66) 4103
6) XOpUroBaHU NOTPaXHKW Canao padyHa (56 - 6a + 66) 4104
>0 424003




Peguun . i S T e
onuc 35 047 u 237 34
Bpaj Aon Aon Aon
Fy6urak Omynrberie COMCTBEHE aKuyuje HepacnopeBhenn gobutak
1 2 6 7 8
npﬁmeue y Tekyhoj ToAWHN
8  |a) NpoMeT Ha AyroBHOj CTpaHu 'p'aqua 4069 4087 4105 117460
6) NPOMET Ha NOTPaXHoj CTPaHW padyHa 4070 | 14088 4106 315006
Crarbe Ha kpajy Tekyhe rogune
31.12,
2) AYrOBHU Canao paqyHa
% |(7a+8a-86)20 071 307770 |4089 4107
6) noTpamHW cango pavyHa
(76-8a+86) > 0 11072 4050 4108 621549




PegHn

6poj

onnuc

KoMnoHeHTe ocTanor peaynrara

Aon

330

331

332

PepanopuaauuoHne pesepse

Aon

AKTyapckn gobuumn naun
ryéuun

Aon

HAo6uun nnmn rybrum no ocHosy ynaramwa y
B/lacCHWYKe WHCTPYMeHTe KanuTtana

2

10

11

MoyeTHO cTatbe NpeTXoAHe roAvHe Ha AaH
01.01.

a) AyroBHW Canpo padyHa

4109

4127

4145

6) noTpaxHu canpo padyHa

4110

1919233

4128

1699

4146

WcnpaBeka MaTepujando ana4ajHux
rpewaka U NPOMeHa pa4yHOBOACTBEHUX
nonuTHKa

@) MCNpaBKe Ha [roBHOj CTPaHU padyHa

49111

4129

4147

6) UcnpasKe Ha NOTPAXHOj CTPaHV padyHa

4112

4130

4148

KopuroBaHo MoueTHo CTatbe NpeTxogHe
roavHe Ha gaH 01.01.

a) KOpUroBaHu OyroBHW cango paqyHa (1a + 2a -
26)20

4113

4131

4149

6) KOpUroBaHW NOTpaXkHM canao padyHa (16 - 2a
+26)20

4114

1919233

4132

1699

4150

MpoMeHe y npeTxogHoj roanHn

a) NpoMeT Ha AyroBHOj CTpaHu payyHa

4115

228406

4133

4654

4151

6) NpoMeT Ha NOTPAXHO] CTPaHW paqyHa

4116

734138

4134

4152

Crathe Ha kpajy npeTxoAHe ropnHe
3112,

@) iyroBHv Canfo padyHa
(3a+4a-46)20

4117

4135

2958

4153

6) NoTpa}HW Canpo pavyHa
(36-4a+46)20

4118

2424965

4136

4154

WcnpaBka MaTepnjanHo 3Ha4ajHNX
rpewiaka M NPOMeHa PauyHOBOACTBEHUX
NOMIKTHKE

a) UCNpaBKe Ha AyroBHOj CTPaHU padyHa

4119

4137

4155

6) MCNpaBKe Ha NOTPaXHO] CTPaHK padyHa

4120

4138

4156

KopurosaHo no4eTHo crame Tekyhe
roAuHe Ha AaH 01.01,

a) KOPUroBaHU AYroBHW CANAo padyHa (5a + 6a -
66)2 0

4121

4139

2955

4157

6) KOpUroBaHu MOTPaxHW canao pavyHa (56 - 6a
+66)2>0

4122

2424965

4140

4158




KoMmnoHeHTe ocTanor pesynrata
Peann . — 1 T
onvuc 330 331 332
6poj taon Aon Aon
o e AKTyapckn no6uun wan Ao6uum nan ry6uumn No OCHOBY ynaramwa y
' I ry6uun B/IaCHUYKE UHCTPYMEHTE Kanutana
1 2 9 10 11
NMpomeHe y Tekyhoj TOANHMN
8 @) NPOMET Ha AYroBHO] CTPaHW pavyHa 4123 33262 4141 10156 4159
6) NPOMET Ha NOTPaKHO] CTPaHW padyHa 4124 4142 4160
Cratbe Ha Kpajy Tekyhe roauHe
31.12.
a) AYroBHUW Canao padyHa 412
% |(7a+8a-86)20 125 A143 131y |46t
6) NoTpanHuU canno paqyHa
(76 - 82 + 86) 2 0 4126 2391703 4144 4162




PegHu

Gpoj

onuc

KoMnoHeHTe ocTanor pesynrara

Aon

333

334n335

Ao6uum nam ryéuuu no ocHoBy
yaena y octanoM pobuTky uam
ryGUTKY NPUAPYKEHNX ApywTasa

Aon

Ao6uuu nan rybuuv no ocHosy
WHOCTpPAaHOr NOC/10Batba U
npepavyHa pMHaHCHCRUX

uaselTaja

Aon

Ao6Humn wav ry6uLm no acHoBY
XEYWHTa HOBYAHOT TOKA

2

12

13

14

| NoueTHo cramwe npeTxoaHe roguHe
Ha gaH 01.01.

a) AYroBHW Canao padyHa

4163

4181

4199

6) NOTpaXHK Canao paqyHa

4164

4182

4200

WUcnpaBka MaTepHUjanHo 3HayajHuX
rpewaKka ¥ npoMeHa
patyHOBOACTBEHHUX NOUTUKA

@) UCTIpaBKe Ha [YroBHOj CTPaHM pavyHa

4165

4183

4201

6) KCnpaBKe Ha MOTPaXHO] CTpaHu
paduyHa

4166

4184

4202

KopurosaHo No4eTHoO cTatbe
nperxoaHe roguHe Ha aaH 01.01.

a) KOpUroBaHW [yroBHM Canao padyka
(la+2a-26)20

4167

4185

4203

6) KOPMroBaHW NOTPAKHN CANA0 payyHa
(16-2a +26) 2 0

4168

4186

4204

TpoMeHe y npeTxogHoj
Ii roAnHKU

a) NPOMET Ha AYroBHOj CTPaHK paqyyHa

4169

4187

4205

6) NpoMeT Ha NOTpaXHoj CTPaHW paqyHa

4170

4188

4206

Crare Ha Kpajy npeTxoane roguHe
3112,

a) AyroBHW cango paqyHa
(3a+4a-46)z 0

4171

4189

4207

6) NOTpaXHK Canao padyHa
(36-4a+46)20

4172

4190

4208

WUcnpanka MaTepujasHo 3HavajHUX
rpeluaka U npoMeHa
PayyHOBORCTAEHNX NONNTUKA

a) UCnpaeKe Ha AYroBHOj CTpaHW padyHa

4173

4191

4209

6) UCnpaBKe Ha NOTPaXHOj CTPaHK
pauyHa

4174

4192

4210

| KopurosaHo noueTHo crate Tekyhe
| roanHe Ha gaH 01.01.

a) KOPWroBaHW [yrOBHA CaNAQ pauyyHa
(5a+6a-66)20

4175

4193

4211

6) KOPUroBaHM NOTPAXHW Cango padyHa
(56 - 6a + 66) 2 0

4176

4194

4212




KomrioHeHTe ocranor peaynraTta

333 334 n335 336
Peaxun
onuc
6poj AON|  Ao6uuM nnn ry6mum no ochosy | AOT RoGuun wnn ryGuun no ocHosy | aon
YHena y ocTanom AobuTity MaN WHOCTPAHOT NOCNOBakba N Ao6uum nan ry6uuv ne ocHory
ry6wn(y¥| na| eHVX ApylWTaBa npepavyHa huHaHCHjCKUX XeyMHra HOBYAHOI TOKa
PHARYK uspewTaja
1 2 12 13 14
| MpomeHe y Tekyhoj TOAWHKU
8 a) NpoMeT Ha AYrOBHOj CTPaHK pavyHa 4177 4195 4213
6) NPOMET Ha NOTPaXHO]j CTpaHu payyHa |4178 4196 4214
Crame Ha Kpajy Tekyhe rogune
31.12,
a) AyroBHU canfo padyHa 1 21
9 (72 +8a-86)> 0 4179 4197 5
6) NOTPaXHU Canao padyHa
(76 - Ba + 86) 2 0 4180 4198 4216




Pe
AHN

6poj

onuc

KoMnoHeuTe ocTanor pesynrara

i T

337

Aon

Aon

Ao6uum nam ryéuumn no ocHosy XOB
PacnonoXuBux 3a npoaajy

Ykynau kanutan [2(pea 16 kon 3
RO Kon 15) - 3(pen 1a kon 3 go kon
15)]1=0

Aon

ry6utak manap kanutana [I(pen
1a kon 3 Ao kon 15) - 3(pea 16
kon 3 ao kon 15)] 2 0

15

16

17

MoyeTHO CTatbe NPeTXORHE roguHe
Ha paH 01.01.

a) AyrosHu Canpo padyHa

4217

4235

6) noTpaxHu cango padyHa

4218

3620626

4244

Wcnpaska MatepujanHo aHayajHux
rpeiuaka u npomeHa
PauyyHOBOACTEEHUX NONNTHUKA

a) wcripaske Ha AYrOBHOj CTPaHu padyHa

4219

6) ucrnpaeke Ha NOTPaXHO] CTPaHK
pauyHa

4220

4236

4245

KopuroBaHo NOYETHO CTakbe
npevxogHe roguHe Ha Aan 01.01,

a) KOPWUroBaHW AYroBHU CaNA0 padyHa
(la+2a-26)20

4221

4237

6) KopMroBaHu r|o‘rpa»(ﬁw cango payyHa
(16-23+26)20

4222

3620626

4246

MpoMeHe y NPeTXoAKoj
TOAWHH

a) NpOMeT Ha AYroBHOj CTpaHW pauyHa

4223

4238

6) NPOMET Ha NOTPaXHOj CTPaHW pauyHa

4224

4247

Crame Ha Kpajy npeTxogHe rognHe
31.12,

a) BYroBHW /0 padyHa
(3a+4a-46)20

4225

6) NoTpaxHK cango pauyyHa
(36 -4a + 46) > 0

4226

|43

4248729

4248

P MaTepmj
rpewaka u npoMeHa
PauyHOBOACTBEHNX MOMAMTUKA

a) MCNpaBKe Ha AYroBHO]j CTPanK pauyHa

4227

6) MCMP3BKE Ha NOTPAXHO] CTPaHM
pauyHa

4228

KopurosaHo NOYETHO CTathe Texyhe
roavHe Ha gaH 01.01.

4240

4249

a) KOPUroBaHW yroBHW Canao padyHa
(5a+6a-66)20

4229

6) KOpUroBaHW NOTPaXHM Cango padyHa
(56 - 6a + 66} 20

4230

4241

4248729

4250




KOMNDHEHTE ocTajor peaynrata
:eu 237 : YKynaH kanutan [Z(pea 16 kon 3 My6utak navap kanuvana [I(pen
A onnc AOTI| o kon 15) - 3(pea 1a kon 3 go kon |AOM| 1akon 3 Ao kon 15) - 2(pen 16
6poj Aon 15)]1z 0 won 3 po kon 15)]1 2 0
poj [o6uum uan ryéuuum no ocHoey XOB
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MNonyraBa NpaBHO NMLE - NPEAY3ETHUK

MaTn4Hm 6poj 20183390

|LLIM¢pa penatHocTh 9311

Haave JAVNO PREDUZECE SKIJALISTA SRBLIE BEOGRAD

CeguwTe Beorpan (rpafn) , MuayTuHa Munankoeuha 9

~ |rvs 104521515

KOHCOJIMAOBAHW U3BELLTAJ O
TOKOBVMA TOTOBUHE

3a nepuog o4 01.01.2019. go 31.12.2019. roanHe

- Y XWbajaMa guHapa -

W3anoc
MNoanuvija Aon = —
Tekyha roauHa NpeTxogua roguHa
1 2 3 4

A. TOKOBW FTOTOBUHE U3 NOCNOBHUX AKTUBHOCTHU

3001 1521203 1474850
L. MNpUAMBK roTOBMHE W3 NOCNOBHMX akTHBHOCTH (1 Ao 3)
1. Npoaaja ¥ NPUMLEHN aBaHCK 3002 1492737 1454867
Z_I'Ip_vmrbeue KaMaTe U3 NoCNoBHAX aKTHBHOCTHU R .—326_ 3806 §705
3..Ocrann np;ﬁuw W3 pegoBHOT nocno.BaH,a 3004 a 24660 13253.
YI. OANMBM rOTOBMHE W3 NOCNOBHMX akTuBHoCTH (1 Ao .5) 3005 1766453 173544_
1. UcnnaTe aobae/bauna N AaTv aBaHcU 3006 1114294 1131693
2. 3apafe, HaKHafe 3apafa v OCTaNM MHHU PacXoau 3007 343535 297270
3. Nnahene kamare 3008 N 7611 2093
4, Mopea Ha fobuTak i 3009 ) 23321 B 28672
g. 0fanKaun Nno ocHOBY ocranu).( jaBrWX Npuxona 3010 o 277692 NP;»:G_
111. HeTo NPUAKB FOTOBMHE U3 MOCAOBHUX AKTMBHOCTY (I-IT) 3011 .
1IV. HeTo 0anu8 roToBMHE M3 NOCNOBHNX akTheHocTy (I1-1) 3012 245250 256094
B. TOKOBW NOTOBUHE N3 AKTUBHOCTU UHBECTUPAILA -

3013 2467 150000
L. NMpuAnBK rOTOBUHE U3 aKTYBHOCTM MHBECTMPaKs3 (1 Ao 5)
1. Npogaja akuwja v yaena (HeTo NpunnueK) 3014 |
2. Mpopaja HemaTepMjé-ﬁheuv&oavnHe, HeKpeTHWHa, NOCTPOjeH:a, ONpeME U 3015—. ) e =
6UONOLIKKX cpeacTaBa 2467
3. OcTanu GUHBHCHICKW NNAcMaHK (HeTo NpUNKBK) 3016 ; 150000
4. TpnM/beHe KaMaTe U3 aKTUBHOCTM MHBECTUParba 3017
5. NpumMneHe avenaeHae 3018
_I;.Mé)muam rOTOBUHE U3 ;KTVIBHOCTV! uHBECTMpaHba (1 ao 3) 3019 327044 2650;8._ 1
T. KynoBMHa akumja  ynena (HeTo oANUBH) 3020 10000 |
2. KynoenHa HeMaTepujanHe HMOBYHE, HEKPETHUHE, NOCTPOjeHba, onpeMe 1 3021
6HMONOLLIKKX CpeacTaBa 317044 265098
5. OcTanu rHaHCUjcKky NacManm (Heto OAHMB‘V;)I- 3022
T11. Heto NpunuB roToBWHE U3 aKTUBHOCTW HBECTMPakba (I-11) 3023
1V. HeTo 0AnVB roTOBWHE M3 aKTMBHOCTM MHBECTMPaKa (11-1) 3024 324577 N ) 115068




WsHoc

(3042 - 3043 + 3044 + 3045 - 3046)

—_—

Nosuuuja Aon
Texkyha ropuHa NperxogHa roguHa
1 2 3 4

B. TOKOBW FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAIDA |

3025 621078 | 379624
1. MPUNKUBK roTOBUHE U3 BKTUBHOCTHU UHaHCKMparsa (1 1o 5) |
1. Yeeharbe OCHOBHOT KannTana 3026
2. [lyropouHv KpeanTh (HeTo npunven) 3027 616598 376524
3. KpaTKopouHu KpeauTy (HeTO npunvien) 3028
4. Octane ayropoyHe ofasele 3029 3000
5. OcTane kpaTkopoyHe obaseae 3030 1380
11, Oanueu roTOBMHE U3 aKTMBHOCTH dMHaHcuparsa (1 ao 6) 3031 100753 14471
1. OTKYN cbncraeHMx akumja v yaena
2. [yropouHy kpeauTy (0AnmBw) | 3033 100753 13664
3. KpaTkopouHu kpeauTu (0anuev) 3034 807
4, Octane o6aeese (oanuen) 3035
5. ®UHAHCHICKK NM3UHT 3036
6. UcnnaheHe avsuaeHae 3037
111, HeTo NpvAKB roToBUHE M3 aKTMBHOCTY (PrHaHcwparba (I-1I) 3038 520325 365153
1V. Heto oa/ B roToBUHE U3 aKTUBHOCTM WHaHcHparba (I1-I) 3039
. CBETA NPUJINB TOTOBUWHE (3001 + 3013 + 3025) 3040 2144748 2004474
A. CBET'A OAVTUB MOTOBWUHE (3005 + 3019 + 3031) 3041 2194250 2010513
T, HETO NPU/IUB FrOTOBUHE (3040.- 3041) 3042
E. HETO OUTVB FOTOBUWHE (3041 - 3040) 3043 40502 6039
Y. FTOTOBUHA HA NTOYETKY OBPAYYHCKOI MEPUOQA 3044 191573 198012
3. NO3UTUBHE KYPCHE PA3JINKE NO OCHOBY NPEPAYYHA 3045
FOTOBWHE
W, HEFTATUBHE KYPCHE PA3NTMKE MO OCHOBY MPEPAYYHA

3046
FOTOBWHE /)

2 /) /£

J. TOTOBUHA HA KPAJY OBPAYYHCKOT NEPUOAA

3047 142471

v_bodVyem
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O6pa3zay nponucaH MNpasynHYKOM O CaAPXUHK U (opMy 06pa3aLa PUHAHCHICKKX ¥
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